





July 9, 17896) 


THE SPECTATOR: 


te” Tue Srecraror, established in 1868, ts aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price ts Four Dollars per annum, postage prepaid. 

(@° Tue Spectator has a larger circulation than any other in- 
surance fjournal—and carries no ‘‘\deadhead”’ subscriptions. 

(Se Jnsurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pustisuers. 
(Telephone Number, “ 459 Cortlandt.”’) No. 95 Wi.1aM St., N.Y. 
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INSURANCE men were relieved from a severe nervous 
strain when they found that the glorious Fourth had passed 
without having imposed upon them any fire losses of serious 
importance. There were a few fires throughout the coun- 
try involving property losses of from $25,000 to $75,000 
each, but it is doubtful if the celebration of the nation's 
birthday caused a loss in excess of the normal of over $250, - 
ooo at the outside, with considerably less insurance to be 
This sum is a sufficiently high price for the com- 
panies to be called upon to pay in order that the small boy 
may express his patriotism as noisily as possible to the dis- 
traction of his elders, but there is some consolation in the 
thought that it might have been worse. 


paid. 





STRANGE as it may seem, Georgia propertyowners who 
have secured fire insurance through agents or brokers who 
dealt with unadmitted companies, although not licensed 
under the Venable law, have apparently fared better than 
those who obtained their policies from regularly licensed 
brokers. It will be remembered that the Manufacturers 
Lloyds canceled the policies it issued through the office of 
Seddon & Plyer because the latter, acting for the insured, 
failed to remit premiums. The prospects of the policy- 
holders getting any satisfaction from the firm are reported 
to be somewhat dubious. Warrants have been issued for 
their arrest for alleged violation of law, and one of the 
firm has given bond. On the other hand, Price & 
Beidler of Atlanta are understood to have written consider- 
able business in outside companies without the formality of 
taking out a license, and when some of their clients got 
anxious after the developments concerning the Eden mills, 
Mr. Price paid quite a number of return premiums. So it 
appears that this beneficent law, which was to protect and 
save money for the insured, really acts on the boomerang 
principle. Perhaps it was the fear of what has now come 
to pass, viz., a suit against the firm by the Insurance Com- 
missioner, which impelled Mr. Price to refund premiums, 
but it certainly resulted more profitably for the insured than 
did the protection of the Venablelaw. Beware of ‘‘ cheap ’”’ 
insurance; pay what it is worth and get the best. 





Accipents to bicycle riders are matters of daily occur- 
rence, the daily papers teeming with accounts of them in 
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each issue. Yeta very small percentage of them are digni- 
fied by a newspaper notice. The accident insurance com- 
panies, however, hear of a good many of them by means of 
claims presented forinjuries received. At the recent meet- 
ing of managers of assessment accident companies at Utica, 
N. Y., one representative asserted that fifty per cent of the 
claims paid by his company were for injuries received from 
bicycle riding. ‘The experience of other companies has 
been about the same, and the question has been much dis- 
cussed as to whether or not an extra premium should be 
charged for those who ride the fiery untamed wheel. If 
the wheel causes many injuries it also brings much busi- 
ness to the companies, so that it is a question if the 
increased volume of business and consequent premiums is 
not sufficient compensation to the companies for the increase 
in risk. The bicycle craze has not been of sufficient dura- 
tion to give the accident companies an experience in this 
kind of insurance upon which to base rates with entire 
accuracy, and when they do get it they are not likely to 
make their rates uniform, as each company will prefer to 
follow its own ideas in the matter. They are acquiring 
knowledge on the subject very rapidly, for it seems as 
though every man, woman and child in the country was 
more or less addicted to the wheel, and a goodly proportion 
of these carry accident insurance. The manufacturers 
report that more bicycles are being sold at the present time 
than ever before, and their use has developed numerous 
allied industries, all of which are ** booming ’’ even in these 
hard times. 





Tue air has been full of rumors of late regarding the 
issue of new policies and other departures in life insurance. 
During the past ten weeks the Equitable, New York, Penn 
Mutual, New England Mutual, Connecticut Mutual, 
National and State Mutual life companies have each issued 
new forms of policies containing more or less novel features. 
The two first named companies have promulgated guaran- 
teed cash surrender value contracts, which was a new and 
interesting departure for a New York company. The New 
York Life will this week send out to its agents anew policy 
entitled *‘ Adjustable Accumulation Policy With Guaranteed 
Cash Values,’ which is intended for sub-standard or 
impaired lives. A copy of this policy is printed in other 
Not satisfied with this abundant crop of new 
policy contracts, Dame Rumor, whose maw is never satiated, 
still gives suggestions of coming revolutions and other 
departures in life insurance. It was only a few days since 
that we were told confidentially and on *‘ good authority ”’ 
that the New York Life was to issue a policy requiring no 
medical examination of the applicant. We cannot imagine 
what could have induced so erroneous a story to gain cir- 
culation unless the announcement of the issuance of a policy 
by the New York Life giving insurance on impaired lives 
might have confused the mind of some gossiping person 
who distorted the news to suit himself. Now comes an 
‘* authoritative announcement ’’ from the insurance field 
that the Equitable people, with Mr. Hyde at the helm this 
time, are all hard at work getting out a brand new policy 
which will even outdo in liberality of features the new 
guaranteed cash value contract recently sent out to their 


columns. 
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agents. 


Gossiping rumor says this new policy, generous to 
the insured in other respects, will provide for loans to 
policyholders to the extent of the full three per cent reserve 
any year after the third year, giving thirty days grace in 


payment of premiums. This is startling news, because the 
Equitable is on record as being opposed to loaning on life 
It has pronounced such loans ‘‘ troublesome,”’ 
‘* unwise,’’ ‘‘ disappointing to insurants in results,’’ and 
‘contrary to the object of life insurance.’’ It is true that 
consistency was said by Horace Greeley to be a bar to prog- 
ress, but we shall await an official announcement from the 
Equitable office before putting faith in idle gossip from the 
field. 


policies. 





Fire underwriters, as a rule, are inclined to make the 
best of things and do not do half as much growling over 
what they know to be oppressive legislation as do the 
insured because of what they think are oppressive rates. 
‘The smallest worm will turn being trodden on,’’ says 
Shakespeare. Underwriters have shown themselves more 
long-suffering and patient than was to have been expected, 
being merely human beings, but at last they have been 
‘*trodden on’’ too much. Retaliation has lately been 
meeting with more favor than in the past as a remedy for 
legislative ills. The five per cent increase in rates at 
Quincy, Ill., was successful in forcing the repeal of the two 
per cent tax ordinance, and similar increases have since 
been made for the same purpose in other Illinois towns 
and Chicago, to go into effect in the latter city on August 
1 unless the obnoxious ordinance is rescinded. Now the 
South-Eastern Tariff Association has ordered a flat raise of 
twenty-five cents in rates throughout the State of Missis- 
sippi to compensate for the increased hazard under the 
valued policy law. Of course all taxes fall ultimately on 
the consumer, and the insured must finally pay the entire 
cost of insurance, that is, fire losses, expenses and taxes. 
Penalizing simply emphasizes this fact. The addition of 
five per cent to premiums to cover a two per cent tax is 
probably intended as a hint to the city fathers that they 
should collect their taxes from the people directly, and not 
hamper the insurance companies by loading them with the 
municipality’s work. 





‘* Tue Hand-Book of Life and Accident Insurance on the 
Assessment or Natural Premium Plan ”’ for 1896, being the 
eleventh annual edition of that well known and indispensable 
work, has just been issued by The Spectator Company and is 
now ready for delivery. This book is the most valuable 
compilation of matters pertaining to assessment insurance 
that has ever been presented. It shows in brief form the 
statutory requirements of the different States regarding the 
admission of assessment companies of other States, which 
have been carefully corrected so as to include the latest 
legislation. The department devoted to insurance decisions 
covers life and accident cases reported during the past year 
as decided by the higher courts of the land, embracing 
many interesting points. In statistical matter the work is 
particularly voluminous, the various tables having been 
carefully revised and brought down to date, while a larger 
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number of companies have been included in the important 
exhibits. An important feature of the book is a directory 
of associations giving the date of organization, name of 
association, location and the names of the presidents and 
secretaries of over eight hundred life associations, fraternal 
beneficiary orders, accident and live stock companies. The 
publishers have been able to present the figures of a large 
number of associations who have hitherto not reported their 
transactions. A valuable article on ‘‘ Assessment Life 
Companies in the United States. Some Account of Their 
Origin, Development, Plans and Progress ’’ is included in 
the work and explains clearly the rise and progress of the 
assessment system. The aggregate transactions of the 
companies reporting for 1895 is summed up as follows: 


74 Accident 


614 Life 
Companies. 


| 

. . | 
Companies. | 
| 


Lk 


$68,855,742 


Paid Dy MOuIbers..... .....66.5.+,, 2,153,373 
BE pr er 75,654,939 2,684,894 
iy eo eS ee 58,909,257 | 1,129,198 
Total disbursements.............. 72,318,264 2,533,416 
OE RE 2 eee ee 50,749, 72 1,532,900 
DUN ee Saige inci ioaneisin wie ee’ 18,467,019 | 327,829 
Insurance written .......scccccces 1,088, 804,986 | * 145,616 
Insurance in force.......'....-000 | 5,490, 860, 388 681,215,446 


ieotdisies ay * Number of certificates written, 
The Hand-Book is handsomely printed and bound in sub 
stantial cloth covers and will be sent postpaid on receipt of 


price, $2 per copy. 





LAPSES, DEATH LOSSES AND MEMBERSHIP 
IN ASSESSMENT SOCIETIES. 
SSESSMENT insurance has reached the position now 
held by it by a process of evolution, whose steps 
can easily be traced. First there was the flat assessment 
made upon all members alike, without regard to age, when 
a death occurred. Next came the era of graded as:ess- 
ments, fixed as at age of entry, the levying of which varied 
in different societies. Some collected the assessment only 
when a death occurred, while others collected it at stated 
intervals. Finally we have seen the leading associations 
approximate more closely in their rates of assessment to the 
natural cost of the insurance. During the years in which 
this process of evolution has been going on many associa- 
tions have entered the business, lasted a short time and 
then vanished. On the other hand there are a number 
which have survived the vicissitudes of the past and are 
still annually reporting to the various insurance depart- 
ments. 

The accompanying table deals with sixty-seven such 
organizations varying from ten to twenty-nine years of 
age, and indicates not only the great growth of assessment 
insurance, but also the effects of increasing age, more 
especially on those institutions that have not yet put their 
plans on a modern basis. The exhibit shows in compara- 


tive form the number of certificates written, lapsed and in 
force and the number of deaths in each of the years 1885, 
1890 and 1895, and is compiled from the reports of the 
insurance departments. 

The first group includes thirteen organizations, all of 
The totals of the 


which are over twenty years of age. 
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NAME AND LOCATION OF COMPANY 


Telegraphers Mutual a, N. Y. city. 
New York Physicians Mut. / aN Y. city 
Scuthern Tier Masonic Rel., E San N.Y. 
Bankers Life Ins. Co. of the City of N. Y 


Expressmens Mut. Ben. Ass'n, Elmira... 


Albany “"% Relief Ass’n, Albany, N. Y. 
Western N. Y. Masonic Relief, Rochester 
Commercial Trav. Life, Syracuse, N. Y. 
Ins. Clerks Mut. Ben., New York city. .. 
Masonic Life of Western N. Y., Buffalo. 


Knights of Honor, St. Louis, Mo 
A. O. United Workmen, Dunkirk, N. Y.a@ 
Northwestern Life Ass’ce Co., Chicago *. 


Totals and averages (13 companies).. 


Golden Cross, U. O. of, Knoxville, Tenn. 
Foresters of Am. (End. Fund), Lowell... 
Mohawk Valley Mas. Life, lion, N. Y... 
Mutual Ben. Ass'n, Riverhead, N. Y 

Cath. Knights of Amer., Ft. Wayne, Ind. 


Covenant Mutual Life, Galesburg, Ill.... 
Jewelers League of New York 

Knights and Ladies of Hon., Indianapolis 
Knights of Pythias, C *hicago, Ill 
Mercantile Ben. Ass‘n of the City of N.Y. 


Royal Arcanum, Boston, Mass 

Royal Templars of Temperance, Buffalo. 
Stafford Benefit Ass'n, Staftord, N. Y... 
American Legion of Honor, Boston 
German Mas. Mut. Relief, New York city 





Gold and Stock Life Ins. Ass'n, New York 
Keystone Mut. Benefit, Allentown, Pa... 
K. T. and Mas. Mut. Aid, Cincinnati... .| 
Bankers Life Ass'n, Des Moines, Ia 
Catholic Mutual Benefit, Brooklyn, N. Y 


Chosen Friends, Order of, Indianapolis. . | 
Equitable Aid Union, Columbus, Pa....| 
Fidelity Mutual Life, Philadelphia, Pa... 
Home Circle, Boston, Mass.. ‘ 
Massachusetts Benefit Life, Boston.. 
American Life Ass'n, Syracuse, N. Y.... 
Bankers Life Ass'n, St. Paul, Minn 
Cincinnati Life Ass'n, Cincinnati... 
Hartford Life and Annuity, Hartford . 
Protective Life Ass’n, Rochester, N. 7 


Totals and averages (30 companies). | 
| 
Bay State Beneficiary Ass'n, Boston, Mas 
Catholic Benev. Legion, Brooklyn, N. Y.) 
Chenango Mutual Relief, Oxfofd, N. Y. 
Golden Chain, Order of, Baltimore 
Mut. Reserve Fund Life, New York city. 


United Friends, Poughkeepsie, N. Y .... 
Empire Life Ins. Co., New York city.... 
Good Fellows, Royal Society of, Boston. | 
Conn. Indemnity Ass'n, Waterbury 
Equal Rights Benefit Ass'n, Albany,N.Y.| 
} 
Knights of the Maccabees, Port Huron. .| 
Knights of St. John & Malta, N. Y. city. | 
Masonic Mutual Life, Cleveland, O.. } 
Nat'l Life-Maturity, Washington, D. ¢.. 
National Provident Union, N. Y. city.... 


Proy. Ass'n of Newtown, L. I., Maspeth. | 
Templars of Liberty, New York city 
Chicago Guaranty Fund Life Society. . 
Golden Eagle Ass'n, Brooklyn, N. Y. 
K. T. and Masons Life Ind., Chicago... 9 


Western N. Y. Relief, Sherman, N. Y. 
Fraternal Mystic Circle, Columbus, O... 
Maine Benefit Life, Auburn, Me 
Northwestern Life Ass'n, Minneapolis... 


Totals and averages (24 companies). 


Grand totals and averages (67 cos.). .| 
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group show that the lapses in 1895 exceeded the new issues 
that the number of certificates in force is eleven per cent 
less than in 1890 and that the death rate has increased from 
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inevitable. Railroads that now borrow money at three and one-half 
per cent will be able to borrow at three before long. The stocks of 
sound dividend corporations will rise in price. But there will be 
one important result from this condition that will affect our career as 

nation. As the pressure for good investments increases our capi- 


11.20 in the thousand in 1885 to 16.67 per thousand certifi- Agtists will reach out for foreign counties just as England has done. 


cates in force in 1895. 

The second and largest group empraces thirty organ- 
izations whose ages vary from fifteen to nineteen years. 
A number of the large fraternal orders are included in this 
group, but it is to be noted that in spite of their great 
growth the lapses and death rate increase in greater ratio 
than the accession of new blood. 

The twenty-four companies comprising the third group 
embrace one fraternal order which has made great strides 
in the past quinquennium, and whose figures materially 
affect the death ratio of the group for 1895. Individually, 
however, only two companies show a lower death rate in 
1895 than in 1890. The grand totals for the sixty-seven 
associations and orders show an increase in membership 
from 574,859 in 1885 to 1,347,538 in 1890; 252,590 certifi- 
cates written last year against 117,714 ten years ago; a 
ratio of certificates lapsed to certificates written of 63.3 in 
1895 as compared with 57.3 in 1885,and a death rate 
increasing from 9.44 per thousand in 1885 to 12.02 in 1895. 





THE DECLINE IN INTEREST. 

About the poorest men in the country during the past few years 
have been those who were supposed to be living upon their incomes, 
drawing interest upon investments made during their prosperous 
years. But hard times came, and many great corporations defaulted 
in their interest, so that this source of income was lost to investors. 
At the same time the market value of the securities in which they had 
invested declined, so that their principal sum was unmarketable, or 
could only be realized upon ata heavy discount. The following article 
from The Philadelphia Inquirer shows how great this falling off has 
been in some instances, and explains the reason why life insurance 
dividends have decreased in the past few years: 


The returns upon safe investments have fallen so low as to become 
a serious matter to persons relying for their income upon invested 
capital. In the next ten or fifteen years most of the railroad bonds 
issued years ago at six and seven per cent interest fall due and as 
they are abundantly secured they will be extended at a greatly reduced 
rate of interest. Two such cases are before Philadelphia investors at 
the present time. The first mortgage seven per cent bonds of the 
North Pennsylvania Railroad Company, a perfectly safe investment, 
are being extended at four percent. The first mortgage seven per 
cent come of the Pennsylvania and New York Canal and Railroad 
Company are being replaced at four and one-half percent. Both these 
issues were put out thirty years ago and now the new holders have 
their income cut down from thirty-five to forty-three per cent. Other 
instances can readily be found. Twenty years ago the consolidated 
mortgage six per cent bonds of the Pennsylvania railroad sold at par; 
within a few months the company has sold bonds secured by the same 
mortgage at three and one-half per cent. 4 
This condition is world wide. British consols have lately sold up to 
114 per cent. They bear two and three-quarter per cent interest, 
which is to be reduced to two and one-half per cent in 1903, while the 
bonds are absolutely payable twenty years thereafter. The rate of 
interest is falling throughout the civilized world. This has been its 
course for thirty years, and there is no reason to suppose there will be 
any change. The wealth of the world is increasing every year at a 
most wonderful rate. Every invention that tends to conserve energy, 
to augment production and to facilitate business is ene more influence 
that aids in the creation of wealth. Never was the human intellect so 
busy as now, so ingenious, so well supported. And with every year 
the pressure for good investments increases. The supply is not at all 
equal to the demand, nor can it be. It is still possible to secure invest- 
ments that yield six per cent interest, but they are not ordinarily such 
as a trustee would select for his beneficiaries. A risk must be taken. 
And even these opportunities are not as numerous as they were a few 
ears ago. The truth must be recognized that we have no longer a 
rontier, our country is developed, all the best favored spots are occu- 
pied and there is no longer a necessity for good borrowers to pay six 
per cent for money. 
From these conditions it seems that a further fall in interest rates is 


We have Cuba and South America at our doors and we have the carry- 
ing trade of the world before us. It is morally certain that our 
adventurous capitalists will reach out for these new fields. They will 
retard the declining tendency of income for a time, but they cannot 
stop the inexorable law of commerce. A generation hence the rates 
of interest now paid, which we consider extraordinarily low, will seem 
to our successors to be exceptionally high. 








NEW YORK SURVEYS. 


Tue admission of the Helvetia Swiss Fire to this State, it is under- 
stood, was the result of negotiations with the Swiss government for 
the admission of the New York Life into Switzerland and is the term- 
ination of a series of negotiations which began last February, imme- 
diately after the passage of the Burns retaliatory law. The Insurance 
Department acted very promptly when the barriers were finally 


removed. 
* * oK 


Tuer Victoria Insurance Company began the acceptance of risks in 
this city last Thursday and annuunced that its maximum line for the 
present will be $5000. The policy of the company will be to accept 
only the highest grade risks. 

* * * * 

CANCFLLATION notices are out against a large Southern hotel property 
for non-payment of premiums involving policies amounting to nearly 
$100,000. The brokers report that their most diligent efforts to collect 
have failed, and they are quite content to have cancellation notices go 
direct to the insured. 

= * * * 

Tue demand for storage insurance has increased during the past 
fortnight and in some lines is very heavy. The storage warehouses 
generally are quite well filled with’merchandise, but the reduced values 
have kept down the aggregate insurances far below the full supply of 
the regular companies. It is known that the Individual Underwriters 
have taken a number of $200,000 lines for their subscribers and appli- 
cants for storage policies who have been counted upon with certainty 
are among the missing this year. The withdrawal of fibre from some 
of the Central stores has reduced the rate on two or. three sections. 
Grain storage is dull and cotton has been withdrawn so largely that it 
is no longer regarded as a factor in the summer situation. 

cd + * * 

Tue announcement of a pending scheme to reinsure a city company 
with a net surplus amounting to more than the company’s capital 
points to several offices which are in that category, and the gossips 
are doing considerable guessing as to the company referred to. The 
conditions undoubtedly fit several offices. When the net surplus 
equals the capital the profit on the reinsurance will more than pay all 
the expenses of liquidation and enable the directors to pay back to the 
stockholders a premium of 100 per cent upon their shares. 

* * * * 

As one of the signs of the times it is understood that the directors of 
one of the largest local companies have been quietly changing the 
investments of the company into bonds of corporations and municipal- 
ities which, by their terms, are payable in gold. ‘lhere are so many 
gold bonds obtainable in the market that it is not a difficult operation, 
but the financial operators profess to believe that hereafter no invest- 
ments of insurance companies will be made in any securities which 
are not so payable. 

* * * * 

Fire insurance upon bicycle stock is not regarded so favorably by 
the experienced companies as formerly. The numerous failure 5 in 
the trade, the cheapening of the wheels by department stores, the bad 
results of the instalment plan and the fact that auction sales in various 
cities indicate inability to get rid of surplus stock otherwise all com- 
bine to create distrust in the minds of the companies lest the moral 
hazard of the trade is increasing rapidly. The sentiment of the under- 
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writers is against taking chances in the financial prosperity of a pop- 
ular fad through a series of years. Fires follow failures in other lines, 
Why not in the bicycle trade ? 

* * * * 

BROOKLYN agents propose this year to insist upon it that that city 
has the requisite 1,000,000 population to be entitled to a division of the 
special agents’ license fund, based upon Brooklyn premiums, all of 
which last year went to the Firemen’s Home at Hudson, N. Y. 

* * * * 

Tue adjusters who served in the Auffmordt loss, which was such a 
vexed case, have been allowed by the companies interested $1000 for 
their services. 

* * * * 

Tue fire in Greenpoint ten days ago was a reminder of possibilities 
when a lot of inferior special hazards are grouped together. ‘There 
are more of the same kind in the same locality and across Newtown 
creek in Long Island City. It is observed that the companies gen- 
erally touched these risks lightly with one or two exceptions, and there 
is a disposition to put them into the West End of Coney Island cate- 
gory. Fire department protection is all that saved the Greenpoint 
section from a million dollar fire. 

* * * * 

A West side apartment house, which was insured in 1891 for five 
years at the rate of forty cents for the term, is now charged fifty cents 
perannum. The policies payable to a life company were renewed for 
three years at $1.25 on the 1st inst., and would have been given toa 
Lloyds but for the refusal of the mortgagee to accept them. 


they say. 














CHICAGO SURVEYS. 


Tue delightful weather of the Fourth of July in America’s favorite 
summer resort was such as to even soothe the anxieties of the under- 
writers whose losses for the eventful day were comparatively nominal 
this year. When the great convention this week shall have made his- 
tory or passed into silver oblivion, the agents will feel encouraged to 
join the farmers in sounding the glad tidings of brighter business 
days. 

* * * * 

Tug hand of death is no respecter of festival occasions and on the 
fourth of July Isaac L. Winn passed to his well earned rest. For many 
years Mr. Winn was the chief adjuster in this section for the Agricul- 
tural Insurance Company, and while not known to many, was held in 
kindly remembrance for his quiet diligence and patient dealing in all 
matters of business. 

* * * * 

A CONTEMPORARY, illustrating the almost uniform failure of Western 
mutual fire companies, points to C. B. Shove, George S. Roper and 
John P. Sheridan as conspicuous exceptions to the rule. Sure thing— 
and the reason therefor can readily be found in the fact that all three 
are not only first-class fellows and honest, but have received their edu- 
cation in good stock schools and appreciate the stock plan to such a 
degree that the bright and far-sighted John has given up mutual insur- 
ance altogether, while Charles and George are doing most of their 
business on the stock plan. 

* * * * 

Tue quarterly meeting of the Chicago Underwriters Association 
began on the 8th inst., subject to the usual adjournments. The matter 
of tornado rates was to come up this week, but as the Western Union 
is reported to be a little at variance with itself on the subject, it is not 
impossible that our local association may find it expedient as well as 
proper to fall back upon its own constitution whereby its functions are 
limited to fire insurance and which functions might perhaps be 
deranged through an attack of wind colic. 

* * * * 

Tuer postponement of the five per cent advance in rates was made 
in the hope that the city council may be induced to repeal the two per 
cent tax ordinance prior to Angust 1. The association wisely decided 
to fight their own argumentative battles and not invite the everlasting 
“prominent citizen ’’ out of other walks of life to plead with the city 
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fathers about a business of which the P. C. either knows nothing or 
knows too much. 
* * * 

Ir is wonderful to note the growth of social movements among 
underwriters wherever and whenever an anti-compact law goes into 
effect, and the profession is under a debt of much gratitude to the 
legislators of the Blanchard stripe who desire to transform the cold- 
ness of official organization into the warmth of social communion. 
At the annual meeting of the Iowa Underwriters Social club at Spirit 
Lake last week, the desire for brotherly love was so strong that some 
fifteen managers from Chicago went out to renew comradeship with 
the field boys. And they won’t do a thing to Iowa rates either, 
because Father Blanchard says they mustn't. 

* * * * 

Ir is proposed to hold a ten dollar apiece picnic in Cincinnati this 
month in case the fines imposed upon the thirty-six agents are col- 
lected. Matthew Arnold would have found the Cincinnati insurance 
field a pat illustration of his doctrine of the saving remnant, but it has 
been suggested that where a large majority of an association construe 
a ten and twenty per cent rule to mean fifteen and twenty-five, the 
minority should be gracious enough to move to make it unanimous. 

* * * * 

Tue results of the jubilee year of the Royal were, appropriately 
enough, the best ever realized in its wonderful history, the profits of 
the fire branch for last year reaching the handsome sum of over £247,- 
ooo. Law Bros., the efficient managers for the Western field and 
whose family administration has also continued for nearly half a cen- 
tury, are duly elated and are fast acquiring a liking for the Chicago 
gait and the Chicago way of doing business. 

* * * * 

ANOTHER good old English company has found 1895 to be the banner 
year since 1878, and as Manager Lermit compares notes with Manager 
Bishop there is a mutual admiration of the Northern lights. Fifty- 
three per cent loss ratio upon a worl '-wide business is good enough to 
make even a Scotchman see the point of a joke, and as there are sev- 
eral of Scotia’s sons in the make-up of the Northern, they are now 
beginning to laugh at the director who resigned some two years ago 
because the company would not abandon its United States business. 

* * * * 

Henry H. Hevmicx & Co. announce their removal to the Calumet 
building, and that they will hereafter devote their attention to local as 
well as outside business without, however, competing with local agents 
for direct business. 





Notes Among Life Insurance Men. 

Lapigs and gentlemen having such confidence in their vitality as to 
feel morally sure that accident alone is capable of relieving them of 
life’s sorrows, can now be accommodated by the Travelers Preferred 
Accident Association in the shape of a policy payable at death by 
accident only, the expense whereof is but $1 per $1000 on a limit of 


$5000. 
* * * * 


Tue Union Casualty Company of St. Louis is canceling its sprinkler 
liability policies upon risks equipped with the Hibbard head. The 
movements of companies in this branch of insurance are as yet quite 
experimental, although the Boston Manufacturers Mutual has taken 
considerable pains to gather and publish its preliminary statistics in 


that line. 
ok ok ok 


James W. Janney of the Provident Life and Trust has been success- 
ful in securing the conviction by Referee Russell of another rebater. 
Mr. Janney is not conspicuously vindictive, but has a healthy appre- 
ciation of the value of life insurance and is an earnest worker for 


reform. 
* * * 


Tue use of accumulated dividends as well as of inherent surrender 
values for the automatic payment of neglected premiums was 
originally introduced in its most effective form by the great Austral- 
ian company whose reputation has extended far beyond its own busi- 
ness domain. In this country many companies have devised various 
methods of meeting this want, while recently in England a prominent 
company has adopted a ‘‘ scheme providing for exemption of premiums 
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under circumstances involving temporary or permanent incapacity, 
either by accident or bodily or mental disorder.'’ The Connecticut 
Mutual is reported to have introduced a new clause providing for the 
use of accumulated dividends for this purpose, though nothing is said 
as to the cash values being also available for the maintenance of the 
policy in its entirety. Several English offices allow for the revival of 
lapsed policies without fine or medical examination, provided the sur- 
render value exceeds the overdue premiums and interest, but such 
revival seems to require affirmative action on the part of the insured 
and is not therefore sufficiently self-acting to benefit the members to 
the extent that the existing conditions might warrant even without 
action on their part. 
* * * * 

Tue oldest life office in the world, the Equitable of London, has 
issued an interesting pamphlet which, though merely called a report 
on the valuations of the society, is a historical paper of the greatest 
value. The absurd talk some years ago ‘of limiting the business of 
American life companies recalls the fact that in 1815 the directors of 
the Equitable of London were of the opinion that ‘‘ the society con- 
tinued to increase to such a degree as to excite an alarm for its safety 
from being rendered unmanageable by its magnitude and the extent 
of its concerns!’’ Mr. Manly, the present able actuary of the Equit- 
able, commenting on the action of 1815, says: ‘‘ But when it is added 
that the insured paid for the stamp on his policy, and an entrance fee 
averaging ten per cent of his first premium, and that the ratio of 
expenditure was only two per cent on the premium income, the reason 
for a desire to limit the business does not seem apparent, and certainly 
no manager at the present day would wish to curtail the flow of new 
business on such terms, when we see colossal American companies 
struggling to obtain new insurances of £30,000,000 a year at an 
expense of thirty per cent of their total premium income.”’ 





CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorRESPONDENT. | 

The fact that the new assessment insurance laws are obviously cap- 
able of admitting of more than one construction has caused Insurance 
Commissioner Merrill to apply to the Attorney-General for an inter- 
pretation of some of the sections thereof. The sections referred to 
relate principally to the duties that are imposed upon the Commis- 
sioner by the law, such duties as the approval of forms of policies, 
concerning which the question has been raised as to whether 
the companies may continue to issue the present forms without 
special approval by the Commissioner, or whether the true inter- 
pretation of the law is that no new form may be issued without 
his endorsement. Provided the former is the intent of the law, 
every assessment insurance policy issued since the act was approved, 
whether by a foreign or domestic company, has been issued con- 
trary to the provisions of the law. If that is the correct interpre- 
tation of the law the companies were obliged to violate the law or 
else cease issuing policies entirely for as long after the approval of the 
act as it would take the Commissioner to examine the policy forms and 
pass upon the provisions of the same, even though they met with his 
approval; and if they met with the disapproval of the Commissioner a 
much larger time would be required. In fact, there are various very 
ambiguous points in connection with the new law. The section most 
in question reads as follows: 

‘“No policy or certificate of insurance shall be issued by any cor- 
poration, company or association transacting the business of life insur- 
ance upon the assessment plan * * * exceptinsuch form as shall 
be first approved by the Insurance Commissioner.’’ 

Curtis Clark & Co. is the name of a new insurance firm at 85 Water 
street, Boston. It will doa fire, marine and accident insurance busi- 
ness. 

‘A new form of agreement has been adopted by the insurance under- 
writers by which arbitrators will hereafter be required to itemize their 
awards, but they will not be permitted to make allowance for the cost 
of restoring a building not erected originally under the present build- 
ing laws. This is resultant from refusal of the arbitrators in the case 
of the Pope Manufacturing Company fire last winter to state how they 
found their award on the building, which was thought by the com- 
panies to be excessive. 

The Boston Manufacturers Mutual Fire ‘Insurance Company has 
made quite a decided advance in rates on sprinkler leakage. 

H. E. Hess, special agent of!the Connecticut Fire Insurance Com- 
pany, has arrived home from an extended tour of France and Holland. 

The offices at 88 Water street, soon to be occupied by George O. 
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Carpenter & Son, insurance agents, are being remodeled and exten- 
sively improved, and when finished they will be among the finest and 
best appointed offices in Boston. 

At the next meeting of the Mutual Fire Insurance Union the ques- 
tion of advancing rates on specially rated dwellings will be considered. 
The proposition is to make the rates more nearly those of the stock 
companies, which they would be at present were it not for the divi- 
dends paid by the mutual companies. The raising of special rates by 
the mutual companies to a close ratio with the stock rates on ordinary 
dwellings would be fairer to policyholders on this class of property. 

As a result of the legislation giving railroads an interest in the 
insurance on property destroyed by fire caused by locomotive sparks, 
two propositions on rates are being considered by the Mutual Union. 
One is to increase the rates fifteen, thirty and fifty per cent on one, 
three and five years, while the other contemplates a flat increase of 
five, fifteen and twenty cents for one, three and five years. 

In response to an application by Insurance Commissioner Merrill, 
Godfrey Morse has been appointed receiver of the Commerce Mutual 
Fire Insurance Company, one of the new and unsuccessful mercantile 
mutuals. 

I. Wolffsohn has been appointed agent for the metropolitan district 
of Boston of the New York Life Insurance Company. 


Boston, Mass., July 6. ALLAN Eric. 





PHILADELPHIA. 
[From Our Own CorrEsPONDENT. ] 

The annual’ meeting of the Fire Insurance Patrol of Philadelphia 
was held on June 24, and at that time the sum of $40,000 was fixed 
upon as ‘‘the maximum amount of expenses which shall be iacurred 
therefor during the fiscal year then next to ensue,’’ the percentage of 
the assessment will therefore be one and one-quarter per cent, the 
same as last year, Philadelphia premium accounts for the six months 
ending June 30, 1896, for the requisite assessment thereon to be 
handed to the treasurer by July 30, 1896. In regard to this patrol 
assessment, which is now compulsory by law, a sworn statement must 
be made and, when all returns are in, the figures published and furn- 
ished to companies and members. There is considerable objection to 
this latter requirement as many of the officers object to having the 
amount of business they have done for their companies published, be 
the amount large or small, contending that the matter is their private 
business and its publication injures them and furnishes information to 
their competitors, besides which does absolutely no good. I have 
heard that some offices will refuse to give their figures unless they 
are assured they will not be published. 

Philadelphia’s popular agency firm, Bradway & Jocher, have moved 
to their handsome new quarters in the Manhattan building, southeast 
corner Fourth and Walnut streets. This enterprising firm are the 
branch managers of the National of Hartford. ‘They are also agents 
for the Springfield Fire and Marine of Massachusetts, New York 
Underwriters and the Union of Philadelphia. 

The Mutual Reserve Fund Life Association has established a branch 
office in the Bourse building, this city, where its interests are looked 
after by W. E. Ketcham & Co., managers for this district. This 
arrangement should enable the Mutual Reserve to gain a firm foot- 
hold here. 

As was foreshadowed in my letter of last week, the Pennsylvania 
Mutual Life Insurance Company of Philadelphia has come to grief, 
application having been made to have a receiver appointed. Charges 
of fraud and mismanagement have been made against those having 
charge of the corhpany’s affairs. I understand that our Insurance 
Commissioner, Colonel J. H. Lambert, intends to give the subject of 
mutual insurance, both fire and life, his very careful attention. 

Still they come. The Buffalo German Insurance Company, after 
fighting shy for many years, has returned at last to compete for good 
Philadelphia business, and it brings with it the Buffalo Commercial 
Insurance Company. Both these companies have made Trotter Bros. 
their agents from July 1, 1896. This firm of active and energetic 
young men now represent in addition to the above companies the 
Washington of Cincinnati, Firemens of Newark and New Jersey Plate 
Glass Insurance Company of Newark. Owing to their increase of 
business they will move their offices to new quarters at 417 Walnut 
street this week. 

The American Fire Insurance Company of New York has appointed 
Edward'J. Durban its sole representative for Philadelphia and vicin- 
ity, and will discontinue the dual agency system. Q. U. AKER. 

PHILADELPHIA, Pa., July 6. 





THE NORTHWEST. 
[From Our Own CorrESPONDENT. | 

It is understood that Deputy Insurance Commissioner D. C. Light- 
bourn will be appointed to fill the vacancy caused by the death of C. 
H. Smith, Insurance Commissioner for Minnesota. He has had prac- 
tically full charge of the department for the past year during the ill- 
ness of Mr. Smith. W.S. Tupper, Elmer H. Dearth and Daniel Sheel 
are also candidates for the position. 

W. A. Crawford, manager of the Minnesota department of the 
Fidelity Mutual Life of Philadelphia, has left for Philadelphia to 
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attend the convention of agents. He will visit his old home in the 
Cumberland Mountains before returning to Minneapolis. 

Sidney DeLong has exclusive control of the St. Paul Fire and 
Marine for Richland county, N. D., with headquarters at Wahpeton. 

Herman Hansen of Waseca, Minn., has been appointed district 
agent for the John Hancock Life. 

Harry Knew, solicitor for the Union Mens Mutual Insurance Com- 
pany of Duluth, Minn., has been arrested for misappropriating funds 
of the company. 

The St. Cloud, (Minn.,) Board of Fire Underwriters favor the use of 
rebuilding and replacing clauses as far as possible to avoid incendiar- 
ism. 

In the case of the Minnesota Insurance Commissioner and the Ken- 
tucky Jeans Clothing Company vs. the National Credit Insurance 
Company of Minneapolis, the Minnesota Supreme Court held that the 
assignment of the insurer terminated the policy. 

The inspection bureau of the Iowa Alliance, which will go into the 
hands of Henry Bennett July 4, when the anti-compact law goes into 
effect, will be removed from Des Moines to Cedar Rapids. Mr. Ben- 
nett has issued a circular to companies in which he says he has of his 
own volition decided to establish a rating and inspection bureau to 
inspect risks and publish advisory tariffs of equitable, uniform and 
discriminating rates thereon, and furnish them to subscribers. They 
will be sold to any company desiring them providing it has complied 
with the State law and will use them for lawful purposes only. The 
cost is estimated at eight-tenths of one per cent of the premiums. 

S. W. Thomas, the insurance agent of Eau Claire, Wis., who was 
supposed to have decamped with funds of the insurance companies, 
has returned and was locked up on a charge of embezzling $927 from 
the Employers Liability Assurance Company. He pleaded not guilty, 
but has been unable to get bonds. He claims he was ina state of 
mental aberration when he left Eau Claire, and did not know where he 
was going until he found himself in Seattle, Wash. He was on his 
way home when arrested at Minneapolis, he says, and this is corrob- 
orated by his trunk arriving in Eau Claire from Seattle a day ahead of 
his own arrival. 

Owing to municipal entanglements at Tacoma, Wash., there are no 
funds available to pay city employes and a number of the fire depart- 
ment members have announced that they will quit if arrangements 
are not made to pay them. They are behind in the salaries for some 
time. The insurance agents appreciate the situation the city officials 
are in, but in justice to themselves say that if the department is crip- 
pled or filled with green hands they will at once advance rates on all 
buildings in the centre of the city and cancel a large number besides. 
The chief has endeavored to secure experienced men to replace those 
who have resigned, but without success. One prominent citizen has 
offered to be one of 100 citizens to loan the men $25 each in order to 
keep the department together. 

The James P. Thomson Company of Minneapolis has been incor- 
porated with $10,000 capital stock to conduct a general insurance busi- 
ness. 

Huron, (S. D.,) underwriters gave a supper this week in honor of H. 
Gordon of Chicago, chief examiner of agencies in South Dakota, Iowa, 
Missouri and Kansas, for the Phoenix. P. P. P. 

MINNEAPOLIS, July 6. 














COPPMUNICATIONS. 


Regarding Insurance Supervision. 

[TO THE EDITOR OF THE SPECTATOR. | 
We are in receipt of a copy of THE SPECTATOR of June 2s, speaking on insur 
ance supervision, and entitled ‘What Insurance Supervision is Doing.” We 
have carefully read this article, and will say that there is much in this subject 


for criticism by the insurance press. We are a young company—probably should 
not be heard on such an important subject. That’s one way to look at it. 
Another way to look at itis that if life insurance is going to perpetuate itself 
from the standpoint of honest and legitimate business methods, based upon the 
law governing or attempting to govern life insurance companies, then as a young 
company would say our experience thoroughly tallies with the sentiment 
expressed in this article, and we thank you for it. Yours very truly, 
LOUISVILLE, Ky., June 30. M. M. W. 








—As an illustration of the common sense way people look at life 
insurance the following, from an article in The Atlantic Monthly for 
July, is quoted. The writer bewailing the small salary paid school 
teachers, says: ‘‘ To pay board for two, to keep up insurance, to dress 
suitably, to buy the necessary books, to have a little trip during the 
summer and to save anything are impossible.’’ This party, like hun- 
dreds of thousands of others in the great world, put life insurance next 
to living expenses, showing in what esteem its protective influence is 
held. The membership of industrial companies is largely made up of 
people who have to figure on the payment of weekly premiums for life 
insurance asa necessity. The expenditure is one of the chief items of 
the household economy. 
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[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance. ] 


—The Sun Life appointed W. A. Tucker as superintendent at 
Mobile, Ala. 

—-W. L. Morgan, assistant superintendent for the Metropolitan in 
Brooklyn, has resigned. 

—The Metropolitan transferred Superintendent W. O'Neill from 
Youngstown, O., to Omaha, Neb. 


—The Metropolitan promoted Assistant F. A. Simpson of West Phil- 
adelphia to the superintendency of Pottsville, Pa. 


—E. J. Bell, who has charge of the Sun Life's affairs at Versailles, 
Ky., was married recently to Miss M. Swinney of that place. 


—G. Blackburn, until lately superintendent for the Prudential at 
Worcester, Mass., has taken an assistancy for that company at Boston 
under Superintendent Ferris. 

—The Metropolitan promoted the following to assistant superinten- 
dencies: G. Schmidt, Melville, Pa.; J. MacMurtrie, Frankfort, Pa.; J. 
Megary, Williamsport, Pa., and P. J. Martin, Passaic, N. J. 


—The Metropolitan paid sixty-eight claims on the lives of persons 
killed in the cyclone at St. Louis. The average premium under these 
policies was about twelve cents. The claims ranged in amount from 
$15 to $700. 

—The Metropolitan has made an alteration in its endowment policies 
by which they are made participating. The company will increase 
the b nefits payable, by the sum of ten weeks’ premium, every year 
the policy is kept in force. 

—‘‘ People insure their lives who save no other way,"’ thus writes 
one of our political economists and states an exact truth. ‘The con- 
ditions of life with many people are such that they cannot save anything 
and their only chance of providing for the future lies in the way of life 
insurance, and that in the industrial plan. 


—The Prudential made the following appointments to assistant sup- 
erintendent: E. G. W. Muhlbach, Port ova, N. Y.; J. E. Seaman, 
Lehighton, Pa.; G. Schwesenger, Honesdale; W. Noel, Bay City; D. 
Schmidt, New York No. 5; F. G. Hamilton, Rochester; J. C. Coleman 
and J. B. Pratt, Buffalo No. 1.; L. Linz, Harrisburg, Pa.; Otto 
Kohler, Davenport, Ia. 

—The Chronicle pays the following tribute to the industrial agent: 
‘*He is an object lesson. Industrial agents and the people who buy 
industrial insurance find little time for vacations. With them it is 
work each day and all day. Because the need is continuous and the 
work continuous industrial insurance does much good. It is work, 
continuous work, helpful work that makes. the world better. We can 
all learn a lesson from the industrial agent.”” 


—Commencing July 1 the Metropolitan began the issue of what is 
termed an. ‘‘ intermediate '' policy for $500 or multiples thereof. They 
will be granted by the ordinary branch and the premiums are to be 
paid quarterly or half yearly. It is intended by this policy to reach a 
class of people who want something cheaper than an industrial policy 
and yet who cannot afford to pay for a $1000 ordinary policy. This 
new departure ought to prove successful to the company and its rep- 
resentatives. 

—Common sense is described as a good understanding modulated by 
a good heart. ‘This definition is worth bearing in mind by the indus- 
trial agent, for it may help as an argument in canvassing. “.ife insur- 
ance is such a common sense matter that any one who has the heart 
to provide for the family needs only to be urged to adopt this means 
of securing protection to see how thoroughly it meets all the needs of 
the case. The rest depends on the persuasive influence and personal 
magnetism of the canvasser. 


—The agent who has to make his living at industrial insurance has 
the opportr:nity of making a good living and, unlike most people in 
business, can to large extent adjust his own earnings. Whether he 
shall have the pleasure of drawing ‘‘special salary ’’ every week 
depends upon himself. He has the consciousness that if he puts forth 
the right effort to get business he can get it and upon the exercise of 
his privilege his income is dependent. It has long passed into a busi- 
ness axiom that the man who canvasses for applications will obtain 
them. And always in proportion to the amount of continued effort 
made is the return on the line of new business. 


—The industrial agent cannot get much in the way of vacation. 
The conduct of the agency is against this. Collections must be made 
each week and every agent knows what penalty in the line of lapses 
meets his neglect to visit the members regularly. There are some 
yeople in every agency to neglect whom is to meet a certain lapse. 

ost agents "manage to get a few days now and then by asking the 
policyholders to pay two or more weeks at a time so as to prevent the 
necessity of calling each week. By a plain statement of his case the 
agent is often enabled to gain his point and so reduces the number of 
calls for the week he wishes to rest by one-half or more. 
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NEWS OF THE WEEK. 


George H. Burdick Dead, 
Last Friday a dispatch from Heidelberg, Germany, announced the 
sudden death there of George H. Burdick, secretary of the Phoenix 
Fire Insurance Company of Hartford, Conn. The cablegram was sent 
by his son, Howard H. Burdick, and gave no particulars, 

On June 2 Mr. Burdick and his son, who is a student in the Boston 
Institute of Technology, left Hartford for a two months’ trip abroad. 
Mr. Burdick was apparently in the best of health and a letter from him 
received a few days ago described the pleasures of the journey. He 
had visited London, Antwerp, the Hague, Brussels, Paris, Berlin and 
other continental cities and was on his way through Germany when 
overtaken by death. The deceased was in his fifty-fifth year and 
was born in Granville, N. Y., December 17, 1841. His father was 
Albert S. Burdick, a lawyer of prominence. Mr. Burdick was edu- 
cated at the Troy Conference academy at Poultney, Vt., and subse- 
quently entered college. After a year in college he preferred a busi- 
ness career and went to Hartford, entering the office of the Phoenix 
Fire May to, 1860. On December 1, 1867, he was made assistant sec- 
retary of the company and became secretary September 11, 1888, suc- 
ceeding President D. W. C. Skilton. His wife, one son and one 
daughter survive him. Mr. Burdick was a man of fine character and 
was held in the highest esteem by his business associates and a large 
circle of friends. 





The Building of the Fidelity Mutual Life Association. 
Orricers, field men, policyholders and the public at large gathered in 
the new edifice of the Fidelity Mutual Life Association of Philadelphia 
at Broad and Arch streets on Wednesday of last week at 3 o'clock to 
celebrate the formal opening of the building. We have already printed 
an illustration in the columns of THE Srecraror of this handsome 
structure which has cost the company about $1,000,000. It transpired 
in the address of President L. G. Fouse last Wednesday afternoon 
that the building is owned by the Fidelity Mutual Life free of encum- 
brance, all contractors’ bills thereon having been paid and no mortgage 
being held against the company. The lot is 63 feet 6 inches by 140 
feet and cost the company $102,000. The building is twelve stories in 
height; its architecture of modern Italian Renaissance; the first three 

,stories are in granite and the remainder of buff brick with terra cotta 
trimmings. ‘The Fidelity, in choosing this site, has looked to the 
future, for it is in the centre of Philadelphia's future business district, 
within a stone’s throw of the Municipal building, the most imposing 
structure of its kind in the world. 

The eighth, ninth, tenth and eleventh floors of the Fidelity building 
will be occupied by the company. The figure ‘‘ Fidelity,’’ cut in the 
granite on the eighth story, was modeled from real life; it includes 
two female figures and others. The bronze bust of President L. G. 
Fouse on the ninth floor balcony, and visible in the general offices of 
the company from the eighth floor upward, was unveiled on Wednes- 
day during the address of W. S. Campbell, secretary and solicitor. 

On Tuesday eveiing and on Wednesday evening the opening was 
celebrated by orchestral music, recitations and songs by a quartette. 

At the opening of the dedication ceremonies on Wednesday after- 
noon President Fouse rehearsed the history of the company, showing 
its wonderful development in seventeen years. Addresses were made 
by Charles F. Warwick, mayor of Philadelphia, Robert E. Patti- 
son, ex-Governor of Pennsylvania, George D. Eldridge of New York, 
Treasurer O. C. Bosbyshell, Secretary W. S. Campbell and Rev. J. A. 
Cass. In the course of his address ex-Governor Pattison said: 

Life insurance not only nakes provision for the care of beneficiaries, 
the widow and orphan, but also in a financial way it holds a conspicu- 
ous place to-day. It is a common declaration that if a policyholder 
wants a large sum of money and wants it quickly, he goes not toa 
national or State bank, but to an insurance company, because such 
institutions have the financial capacity to command large sums of 
money not equaled by any banking institution in the land. 

W. S. Campbell’s address was an eloquent tribute to the genius and 
ability of President L. G. Fouse. While he was pronouncing the fol- 
lowing sentiment the bust of Mr. Fouse was unveiled: 

He has added to and incorporated in the science of insurance not only 


new, but invaluable and imperishable truths, in recognition of which 
and of his great services to this association, and in his honor, there has 
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been placed in and as a part of this building that memorial bronze 
statue or bust, and most appropriately placed there overlooking the 
busy workers of the association to whom, as well as to those who may 
come after us, I trust it may prove, and believe it will prove, a noble 
inspiration. 

Mr. Eldridge, in his remarks on ‘‘ Life Insurance Interests,’ 
to the fact that ‘‘the year that saw the birth of the Fidelity saw in 
this country in all phases of life insurance, including the fraternal 
organizations, two billions of insurance carried upon the lives of the 
people—866,000 policyholders. It witnessed the payment of twenty- 
two and a quarter millions of death losses. The span of life in the 
Fidelity is not broad compared with what it will be, as we all hope 
and we all know. In the brief time it has existed this two billions of 
insurance has grown to thirteen billions, and it has seen these 866,000 
It has seen these death losses of 


referred 


policyholders grow to 5,000,000. 
twenty-two and a quarter millions paid in a single year grow to one 
hundred and fifty millions of death losses paid in the year 18095 
throughout the country.”’ 

The addresses were interspersed with orchestral music and the sing- 
ing of a quartette, and after a sealed box, containing records of the 
association, was deposited under a stone on the second floor corridor 
by Treasurer Rosbyshell, the dedication exercises came to a close by 
the large audience present singing ‘‘ America,’’ led by Director Will- 
iam G. Fischer. 

On Wednesday evening a brilliant banquet was given by the Fidel- 
ity Mutual Life to prominent financial and commercial citizens of the 
city of Philadelphia, including also a number of guests from other 
cities. 

Aside from the professions and individual interests there were not 
less than forty financial institutions represented around the board 
whose trusts aggregated over $100,000,000. Among the speakers at 
the banquet were the following: Colonel A. Loudon Snowden, ex-Min- 
ister to Greece; George D. Eldridge of New York, John H. Fow, mem- 
ber of the Pennsylvania legislature; Rudolph Blankenburg, A. K. 
McClure, editor The Philadelphia Press; C. C. Hine, editor The Insur- 
ance Monitor; Dr. G. M. Garland of Boston, J. C. Jones of St. Louis 
and John A. Cass. 

In the course of his remarks Mr. Hine said: 


There was one thing the ex-Governor alluded to to-day, as well as 
President Fouse and Mr. Eldridge, and that is the enormous sum due 
on insurance policies. ‘This amount aggregates about thirteen thou- 
sand millions, and represents the liability of the insurance companies 
under their policies. The policy liability as existing to-day upon life 
insurance policies written in this country that are to be paid in this 
country is the most gigantic and stupendous debt of the hour. I doubt 
if there is in the world such another obligation as this thirteen thousand 
millions. Reflect that there is scarcely a family in the United States 
that does not belong to this great class—the creditor class—for such 
is the life insurance policyholder. Regardless of all arguments to the 
contrary these people have paid their premiums from year to year in 
gold, or its equivalent, and therefore there 1s no interest in these 
United States that calls for the maintenance of the present gold stand- 
ard with such tremendous force as does life insurance. 


Colonel Snowden incidentally paid this tribute to life insurance: 


A man who is married and has children, with no certainty of the 
future, who fails to provide life insurance tor his dependents is almost 
a heathen. I say it deliberately, that a man who says he loves his 
wife and children and is not willing to make some sacrifice for their 
protection in case of his being called off is nearlya heathen. I began 
when I was twenty years of age and took out a policy on my life. I 
have some yet standing that I expect to be paid to my children. Do 
not make a mistake, insurance is of paramount importance; I have 
given years of thought to it. It is the most beautiful flower in the 
garden of Christian endeavor. 

Mr. Fow incidentally said: 

I am a firm believer in life insurance, more especially because of the 
great good it will do to the widows and orphans. Life insurance will 
do a great deal towards benefiting the citizens of this commonwealth. 
I know of children that have been kept at school by the money paid 
by life insurance companies. ‘Those who depend upon charity have 
very little to expect; charity does not create an independent feeling in 
men; on the other hand, it suppresses it, and therefore if a man wants 
to create an independent feeling, it is his duty to protect his depen- 
dents by life insurance in some reputable insurance company. 

In the course of his address Mr. Blankenburg, who responded to the 
subject of ‘‘ Commerce,”’ said: 


What wonderful growth there has been in life insurance. It 1s, con- 
sidering its comparatively recent origin, marching abreast and almost 
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ahead ‘of commerce; the two to-day are closely allied friends. And 
well may the busy man of the world extend a greeting hand to this 
new friend and associate; he rests quietly in the secure knowledge 
that whenever he may be called to his eternal home the loved ones he 
leaves behind will be provided for. He knows that his business under- 
takings will be protected against the contingency of death through his 
policy in a sound company that will promptly pay all just claims. 

The exercises attending the opening of the new building of the 
Fidelity Mutual created much interest in the city of Philadelphia, the 
daily papers of that city devoting columns to reports of the proceed- 
ings and the addresses delivered at the dedication exercises and the 
banquet. A prominent theme in those addresses was the steady yet 
conservative growth of the Fidelity Mutual since it was founded by 
President Fouse, seventeen years ago. No better illustration or con- 
cise history of the growth of the company could be presented than in 
the following tabulation, compiled by Tur Srrecraror from official 
reports: 

YEARLY GROWTH OF THE FIDELITY SINCE ORGANIZATION. 


Paid to | Gross Cash 
Members. | ssets. 


Insurance 
in Force. 


New 


Paid by al 
usiness. 


DecemBer 31. Suadbers. 


+ $ $ | § * 
I 307,432 502,317 1,362,354 | 19,571,919 | 59,353,343 
1,118,304 436,796 1,058,516 | 19,449,750 | 53,132,900 . 
972,050 358,017 829,647 18,072,750 | 46,385,350 
779,669 370,705 653,309 15 903,750 | 41,430,950 
627,205 290,745 508,946 12,124,800 33,579,750 
562,956 | 303.707 389,441 7:369,250 | 26,955,650 
412,016 177,55! 306,030 7,007,500 | 23,790,450 
329,858 126,409 206,912 7,495,500 20,116,250 
250,522 122,174 116,606 4,079,000 15,438,350 
192,136 97.458 74,700 | 5,498,000 | 13,225,550 
135,101 70,059 57,877 3,817,000 
105,938 51,130 44,980 | 2,429,500 
93,905 58,111 1,989,500 
73,768 29,796 2,428,500 
63,802 21,337 1,170,075 
44.442 13,749 2,262,200 
13,195 136 1,321,875 | 1,318,875 








The Special Agents’ Electrical Hand-Book. 
Tue Spectator Company. 112 pp. 4x64 in. Price $1. This small 
volume is certainly one that will be appreciated by a certain class of 
men, who, though rather closely associated with electricity in some of 
its various forms, yet have never experienced the inclination to labor 
through a larger and more complete treatise on this subject. Among 
such may be numbered men employed in electrical inspection from an 
insurance standpoint, for whom the book seems intended primarily. 
They will find here a general outline of fundamental principles, 
including methods of distribution. With an intelligent understanding 
of the opening chapters, the later portions of the book on trans- 
formers, alternators, storage batteries, etc., will be readily compre- 
hended. The various phases of electric wiring are taken up in detail 
and considered at length; necessary precautions to be adopted for a 
reduction of fire risk to a minimum being given, as determined by 
an extensive experience. A short appendix on electrical fire hazards 
contains much information of special interest, bearing on this 
important subject.—7he Stbhley Journal of Mechanical Engineering. 
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Additional Correspondence with the Travelers. 

Tue ambition of John E. Hollingsworth to examine the Travelers for 
the departments of South Dakota and Texas has not yet been 
squelched, although President Batterson and insurance men generally 
supposed that’ he had withdrawn all demands. Ina lengthy letter 
dated June 25 he reopens the subject by saying: ‘‘ I must say that it 
is very hard for me to understand how you misunderstood my tele- 
phone message of the 16th and the letters of the commissioners to 
which you refer. Both departments submitted you a proposition, 
South Dakota leading, which proposition, as they understood and 
understand now, was embraced in the letters which you received on 
the 17th.”’ 

After trying to straighten out the tangle caused by his previous 
withdrawal of ‘‘ my formal demand ”’ he concludes: ‘‘ Both depart- 
ments understand that they have made a proposition to examine your 
company, which proposition is in your hands for consideration, and 
they are, I am sure, awaiting your action.” 

Mr. Batterson replied to this letter by again explaining that the 
withdrawal of the official demand for an “‘ examination” cut away 
the foundation for a ‘‘ proposal’’ to investigate whether it should be 
made or not. He concludes as follows: 

““You must be mistaken in supposing that ‘ both departments are 
still awaiting our action,’ as the Commissioners were promptly advised 
of your notice of withdrawal, and of our position in relation thereto. 


THE SPECTATOR 21 


You certainly did not intend to withdraw the letter of your official 
demand for one purpose and retain its substance for another. We are 
content to leave the matter just where your withdrawal left it, and we 
do not desire to take any further action in the premises, as our time is 
fully occupied with engagements which cannot be disturbed without 
serious inconvenience, both to ourselves and others.”’ 

The headquarters of this correspondence has now been shifted from 
New York to South Dakota, Auditor J. E. Hipple having sent the fol- 


lowing letter to which we append Mr. Batterson's response: 
Avupiror Hippte’s Lerier. 
STATE OF SoutH Dakora, ) 
Aupitor’s OFFICE, - 
PIEKRE, June 29, 1896. \ 
Hon. J. G. Batterson, President Travelers Insurance Company, 

Hartford, Conn.: 

Dear Sir:—Your favor of the 18th inst. at hand. ‘The withdrawal 
of Mr. Hollingsworth of request for examination as made by him 
under date of June 12, was occasioned by a notice from Mr. Rose and 
myself that we had made a request, under date of June ro, for an 
opportunity to satisfy ourselves of the necessity of an extended exam- 
ination. As to stating the reasons that prompted our request for such 
examination, will say that we prefer to not give them at this time 
and that correspondence on this point would not be a satisfactory 
way of settling the question. Shall be pleased to consult your pleasure 
in matter of your vacation, and delay proposed visit to your office 
until latter part of August or early September. In the meantime I 
await your early reply to proposition as made by Commissioner Rose 
and myself under date of June to. Very respectfully yours, 

J. E. Hippie, Auditor. 
PRESIDENT BATTERSON’S REPLy. 
Tue TRAVELERS INSURANCE Company, ) 
Hartrorp, Conn., July 3, 1896. § 
Hon. J. E. Hipple, Auditor, itc., Pierre, S. D.: 

Dear Sir: —Yours of June 29, in reply to my letter of June 18, has 
been received. ‘There has been no time in the history of this country 
when any citizen could be put on trial without complete knowledge of 
the information found against him, nor yet without the right to meet 
his accusers face to face, and there never will be. If you can make 
legal entry to our office and try us in the dark without any assign- 
ment of substantial reasons for so doing, it will only be a weak exam- 
ple of that State procedures by Lord Jeffreys of infamous memory, 
who refused his victims the poor privilege of reading their indictments 
in bad Latin. 

If your ‘‘ reasons ’' have been obtained from men who are unwilling 
to have their names written, then they are arrant cowards, unworthy 
of attention or belief, and you can have no honorable excuse for help- 
ing them to conceal their identity. 

I believe that your information is from the same anonymous source 
that has been sent to other departments, and on such information you 
have no right to visit our office. 

Please do not let my proposed vacation stand in the way of your 
official duty. It will be no rest for me to know that immediately 
after my return this question is to come up again. If you have the 
sword of Damocles, I prefer to see you use it in a manly fashion, 
rather than suspend it over my head bya single hair during my season 
of rest. I fear the hair more than I do the sword in hand. Use it if 
you will in the dayhght, but don’t hang it up in the dark. 

To your June ro proposal then, of spending *‘ thirty or forty days "’ 
in finding out whether there is any ‘‘ necessity for an extended 
examination,’’ we are compelled to say that you have so far given us 
no valid reason why we should accept that proposal. 

When we are served with a copy of your information and complaints 
we will promptly make answer to the same. Your proposal to try 
this company in your official capacity on account of information 
secretly conveyed to you, gives us the same right to that information 
which you have. You have no more right to conceal the information 
on which you act officially, than you have to conceal the results of an 
official examination when made. There will be no star chamber trials 
within the doors of our office. Very respectfully yours, 

J. G. Batterson, President. 





The Handy Guide for 1896. 
Tue fifth annual edition of The Handy Guide to Premium Rates, 
Applications and Policies, issued by The Spectator Company, has 
been most warmly received. Agents who have not yet secured a copy 
of this work should lose no time in sending in their orders. Price $2 
per copy, including a supplement giving all new contracts issued up 
to June r. Following are some comments on the 1896 edition: 

‘* The fifth annual edition for 1896 is out, and it is even better and 
more complete than ever. It is easily the best book of the kind pub- 
lished, and agents will make a mistake if they allow any one to 
deceive them by intimating that there is any other similar work pub- 
lished that even approaches it in value. Every wide awake life agent 
should have a copy.""—7he /ndicator. 

The fifth (1896) edition of that valuable, — 
compilation of The Spectator Company, entitlec 


important, annual 
The Handy Guide, 
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comprises 503 pages against the 419 pages of the fourth edition. 
Being for the use of field men in life insurance, it shows the applica- 
tions. policies, rates, surrender values (immediate and reversionary), 
and annuities of American life companies (excepting a few minor 
oftices) and the foreign life companies doing business in the United 
States in the growing diversifications of the system; revised up to 
date. The Handy Guide now puts together all that pertains to each 
company, instead of the former division according to subject. The 
working of life insurance as to accumulation or dividend enurement 
is presented, and tontinism appears in its actual eventuations in com- 
pany experience. We commend the Guide to all concerned.—A mers- 
can kachange and Review. 

Tue Specrator’s Handy Guide comes to hand as usual, filled with 
invaluable information to life agents.—/usurance Herald. 

A work that no thoroughly up-to-date life insurance agent can 
afford to be without is the Handy Guide, published by The Spectator 
Company, New York, the fifth annual edition of which is now ready 
for delivery. Year by year the scope of this book has been enlarged 
and the arrangement of matter so improved that the present edition 
leaves nothing to be desired. From personal experience we know 
that the Handy Guide is highly esteemed by field representatives, as, 
indeed, are all of THe Srecraror’s publications.—/ysurance Advo- 
cale. 





An American Lloyds Over One Hundred Years Ago. 


A CORRESPONDENT at Providence, R. I., has discovered that a Lloyds - 


organization existed at Newport in 1784. Sixteen gentlemen in May 
of that year subscribed to the following agreement: 


We, the subscribers, hereby engage to become underwriters in the insurance 
office opened by Samuel Sanford, on a plan that shall be hereafter mutually 
agreed upon by us. 


This did not last long, but resulted in the formation of the Newport 
Insurance Company, incorporated in 1799. The company, however, 
did business on the Lloyds plan, the rules and regulations providing: 


1. The said insurance office shall be kept by Mr. Samuel Sanford, who shall 
make and a a register of all the policies which shall be written in said office, 
and shall also keep an account of the adjustment of premiums and of losses. 

2. Each subscriber shall be responsible only for the sum by him on his authority 
written or any policy or policies, 

3. On all policies from two to eight thousand dollars, each one of us shall have 
a right to claim a dividend of the risk in a relative proportion to the largest sum 
we have severally engaged to underwrite. 

4. We will, each one in person or by an attorney, appear at the insurance office 
every day between the hours of —— for the purpose aforesaid, and in 
case of non-appearance at the time assigned, all policies above two thousand 
dollars may be filled and the absentee excluded. 

5. It is agreed that Mr, Samuel Sanford, keeper of the said insurance office, be 
and he is hereby authorized to write, on all policies not exceeding two thousand 
dollars, in the name of each one of the subscribers, a sum proportioned to the 
largest sum we severally have engaged to write upon the most considerable pol- 
icies, the premiums for such policies being first fixed and agreed upon by three 
subscribers. And we do hereby promise and agree that we will severally bear 
the risk of all such sums written in our behalf by Mr. Samuel Sanford aforesaid. 





The subscribers limited their liability to from $400 to $1000 on a 
single risk. Each subscriber deposited $1000 in the bank as a fund to 
pay losses, which fund was placed under control of the “‘ office 
keeper.’’ It was agreed that should the fund, with the premiums 
received, prove inadequate to meet any losses that might occur, then 
each member was to pay his proportion of the deficiency; but the 
members were not jointly or severally held to each other beyond the 
amount they had funded. The office keeper received two and a half 
per cent upon all premiums and one per cent on all losses; he was also 
to receive $1 for filling out a policy. He kept regular accounts of all 
the doings of the company, collected all premiums, paid losses and 
settled with the underwriters once a year. ‘The company was in act- 
ive operation for five years, when its affairs were ended, it having been 
found that the earnings had paid but five per cent on the capital for 
the whole period. In that time property to the amount of $3,373,940 
had been insured, and losses to the amount of $145,243 had been paid. 








COMPANIES AND AGENTS. 


The New England Mutual Accident Association. 


THE above association, located at Boston, Mass., is experiencing a most 
satisfactory year. Since January 1 its business has increased steadily 
in volume month by month, the amount written in June showing an excess 
over any month for anumber of years. Announcement was recently made 
in Tue Spectator of the new bicycle policy issued by this association cov- 
ering accidents occurring while riding the ubiquitous wheel. The com- 

ny‘now announces a new ‘“ Ideal Railway and Bicycle $10,000 Combination 
Policy.” This form provides for ordinary accidents the following benefits 
—$5000 for death or the loss of two limbs, hands,'feet or eyes; $2500 for the 
loss of right hand or either foot or for permanent total disability; $1250 for 
loss of left hand; $650 for loss of one eye; $25 weekly indemnity for fifty- 
two weeks. If injuries are received while actually traveling as a passenger 
in or on ‘passenger conveyances using steam, cables or electricity as a 
motive power, or while riding a bicycle for business, pleasure or recreation 
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(not racing) the following benefits will be paid—$10,000 for death or loss of 
two limbs, hands, feet or eyes; $2500 for loss of right hand or either foot 
or for permanent total disability; $1250 for loss of left hand; $1000 for loss 
of one eye; $50 weekly indemnity for fifty-two weeks. This policy costs $25 
annually or $7 quarterly. While other policies issued by the association 
do not discriminate against bicycle riders, 1t is believed that this combina- 
tion form will meet with hearty favor among wheelmen. 





Companies and Agents. 


The Canada Life of Hamilton gives every prospect now of at least 
equalling its handsome record of last year. The company expresses much 
satisfaction with its experience in the United States and continues to be 
the leader in Canada. The Canada Life is a model institution in every 
respect. 

The Manufacturers Life of Toronto went from the H. M. four and one- 
half to the H. M. four per cent standard on July 1, when its rates were 
advanced as well. The company has leased the third floor of the new 
McKinnon building for its headquarters, and the same has been attrac- 
tively fitted up. The new business for the first six months exceeds that of 
last year. 

The Western and the British America Assurance companies of Toronto 
have enjoyed a satisfactory experience in the first six months of the cur- 
rent year, obtaining an increased business and incurring less losses than 
in the corresponding period of last. Vice-President Kenny may be 
depended upon to continue this experience for the remainder of the year 
if anybody can. 

The Temperance and General Life of Toronto looks comfortable and 
happy in its new quarters in the Globe building. Thanks to the untiring 
and well directed efforts of Manager Sutherland, the company’s experience 
for the first half of 1896 has proven the best six months period 1n its history. 


The North American Life of Toronto shows satisfactory increase for the 
first six months of 1896. The company is pursuing the same conservative 
course as heretofore. In every department substantial gains are being 
made. In fine, the North American expects to have anothe: successful 
year ‘‘as usual.” It is paying off the first of its fifteen year investment 
policies this year, and the figures show the results to be quite satisfactory 
and frequently in excess of those of some largercompetitors. The present 
quarters of the cempany are now being enlarged to accommodate its ever 
increasing business. T.G. McConkey, a successful agent and formerly the 
principal representative of the New York Life in Ontario, is now assistant 
manager of the North American Life for Quebec, with headquarters at 
Montreal. It is pleasing to know that he leaves the New York Life with 
the best wishes of its officers. 


The Guardian Fire and Life Assurance Company, Limited, E. P. Heaton, 
manager, Montreal, has returned to Nova Scotia, outside of Halifax, after 
an absence of three years. Alfred Shortt is appointed general agent for 
the Province. Knowlton & Gilchrist of St. John become general agents 
for New Brunswick outside of St. John. F. J. G. Knowlton is made inspec- 
tor for the maritime provinces. 


The’ National Life Insurance Company, Montpelier, Vt., had an excel- 
lent experience in the first six months. While the volume of its business 
was possibly slightly smaller than last year its cancellations were less, 
death rate lower and the character of the business more satisfactory. 
The general condition of the company was well improved. It is writing at 
a $14,500,000 gait now and its new policy is proving so good a seller that 
this measure may be increased before the close of the year. E. H. Whit- 
ney, formerly with the Northwestern Mutual, has been appointed general 
agent for Buffalo and vicinity. Managers Makiey of New York and Phelps 
of Boston are about to depart on European trips to take well earned vaca- 
tions, while Manager Wellman of New Hampshire has anticipated his colab- 
orers in the same direction. 


The Vermont Life of Burlington shows a gain for the first half year. 
The company has just entered Missouri and has recently established three 
general agencies in Ohio from which it is nuw obtaining satisfactory busi- 
ness. The Vermont Life is well organized in nine States, which number 
President Robinson says will content it for some time to come. The same 
conservative practices which have marked the company’s career since th« 
present management took hold, continue, and on these lines it will surely 
win. TE. P. 

The Tradesmens Fire Lloyds of New York has a notably strong list of 
subscribers, nineteen of whom are in business in New York city and one 
in Brooklyn, so that, in event of a suit being necessary to determine any 
point between the subscribers and any policyholder, the former can be 
readily reached. In the list are included such names as John Gibb of Mills 
& Gibb; William Hills of Hills Bros. Co.; William E. Iselin of William 
Iselin & Co.; W. J. Quinlan, Jr., cashier Chemical National bank; W. P. 
Abendroth of Abendroth Bros.; James Talcott; George F. Vietor of Fred 
Vietor & Achelis, and Howard Gibb of Frederick Loeser & Co., Brooklyn. 
All of the underwriters are men whose financial responsibility may be 
easily ascertained. Charles R. Arents, the attorney, who is a subscriber 
as well, has published a statement of the Tradesmens Fire Lloyds cover- 
ing the period between November 1, 1894, and May 1, 1896. It shows gross 
premium receipts of $107,877, with loss payments of but $16,268. The 
assets on ‘May 1 consisted of $9538 cash in bank, $35,000 of government 
bonds valued at $39,327, and $14,286 of premiums in course of collection, 
making a total of $63,151. Against this sum are chargeable a reinsurance 
reserve of $28,258 (fifty per cent), reserve for unpaid losses, $5201, and divi- 
dends, interest and commissions due, $12,329, leaving a surplus to policy- 
holders of $17,363. In addition the underwriters are liable for $4000 each 
or $80,000 in all, making the total assets $143,151 and the surplus $07,363. 
The Tradesmens maximum lines are $10,000 on sprinkled risks and $5000 
on non-sprinkled risks. Mr. Arents has exercised much care in securing @ 
profitable line of business and has been rewarded by being able to keep 
the loss ratio duwn to a low figure. All through the trying times in which 
the stronger Lloyds have suffered with the weak, Mr. Arents has retained 
the confidence of his underwriters and the insured, and now has a fine line 
of risks on the books. 
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July 9, 1896) 
MERE SiENTION. 


Life and Miscellaneous Insurance Notes. 


_A receiver for the Guardian Mutual Life of Boston has been applied 
for. p 

_Frederick Ward has been elected treasurer of the Fidelity Mutual Aid 
of San Francisco. ‘ 

—A new company at Flora, Ind., is styled the National Haymakers Life 
Insurance Company. 

_The Merchants and Travelers Accident of Syracuse, N. Y., has with- 
drawn from Georgia. eae 

—The Western agents of the Nederland Life will hold a convention in 
Chicago next month. 

_The Commercial Benefit Association has been incorporated at St. Paul 
with a capital stock of $10,000. 

—Wisdom & Levy, general agents at New Orleans of the Equitable Life, 
wrote $2,175,000 in new business during the first six months 9 1896. 

—The new business of the Iowa Life in 1896 up to June 1 amounted to 
$2,890,009, a gain of half a million compared with same period of 1895- 

—The New England Burglary Insurance Company has added Ohio and 
Nebraska to the territory of Goodwin, Hall & Henshaw, its Chicago man- 
agers. 

—Charles D. Jacob, president of the Mutual Life of Kentucky, has already 
served four terms as mayor of Loutsvilie, and his friends wish him to run 
again. 

—J. H. Edmonds is now sole general agent of the Union Casualty at 
Birmingham, Ala., Mr. Eustis having retired from the firm of Eustis & 
Edmonds. ; 

—The 22tna Life has been given until the first Tuesday in August in 
which to file pleadings in the suit of Insurance Commissioner Betts 
against it. 

—G. A. Reams, New York manager tor the Massachusetts Benefit Life 
Association, has issued an attractive circular covering the whole range of 
the company’s policies. 

—It is reported that the Wisconsin Odd Fellows Mutual Life Insurance 
Company, organized in 1869, will shortly reinsure in the National Life 
Association of Hartford. 

—S. B. Wolfe of the secretary’s department of the Nederland Life has 
been detailed to keep the insurance press accurately posted on the progress 
of that enterprising company. . 

—The Travelers Insurance Company of Hartford is paying a special div- 
idend of two and one-half per cent in addition to its regular quarterly 
dividend of the same amount. 

—Agents of the Northwestern Mutual Life wil: gather at Milwaukee on 
the 15th inst., to attend the annual gathering of their association and also 
the annual meeting of the company. 

—Ben S. Calef, manager at Bostun for the Manhattan Life, has sent us 
a pamphlet entitled ‘‘ Readily Read,” which should p. ove a valuable docu- 
ment for the agents of that company. 

—The Sun Life of Louisville, Ky., has issued a handsome pam hlet detail- 
ing the proceedings at the banquet tendered the Kentucky and Tennessee 
forces of the company on June 13 last. 

—John R. Hegeman was the guest of ,honor at the closing exercises of 
the Mamaroneck (N. Y.) Union Free school on July 1, and delivered one of 
his inimitable soul stirring speeches to the graduating class. 

—One jof the largest, if not the largest plate glass policy issued in the 
city of Brooklyn, covering 158 items, was placed in the Union Casualty and 
Surety Company last week by John Liederman Insurance Agency. 

—The Supreme Court of Michigan has acquiesced in the finding of the 
lower court denying a mandamus to Joseph M. Dusenbury compelling the 
Michigan Mutual Life to reconvene its annual meeting and elect {hima 
director. - 

—C. L. Meshier, formerly with the New York Life at Cairo, IIl., 1s now 
the head of the firm of C. L. Meshier & Co., managers at Atlanta, Ga., for 
the old Covenant Mutual Life of St. Louis. F. L. Vickars is associated 
with him 
_—The Home Life has secured W. W. Edwards as its general agent for 
Eastern Massachusetts, with offices at 119 Devonshire street, Boston. Mr. 
Edwards was formerly with General Agent Bache of the Northwestern 
Mutual Life. 

_—Anson A. Maher & Co. have been appointed general agents of the 
Equitable in Philadelphia. Mr. Maher has represented the Equitable at 
Wilmington, Del., for five years past. Joseph Conroy is the other mem- 
ber of the firm. 

—The Globe Accident Insurance Company of Indianapolis in the first 
number of its company ;paper styled Up to Date, announces that its 
1896 new business to the end of June was $3,674,400 or $2,267,600 more than 
in the first six months of 1895. 

_—The Life Underwriters Association of New Hampshire will send to the 
National Association as delegates R. H. Cheney, J. A. Wellman, C. E. 
Staniels, J. C. Edgerly and C. L. Meloon. Alternates, C. S. Parker, W. C. 
Hartford, W. S. art’n, Jr., J. J. Dillon and E. Scott Owen. 

—Newhall & Smith have been engaged by Major Marsh, superintendent 
of agencies of the Kansas Mutual Life, as general agents for six river coun- 
ules in Kentucky, with headquarters at Covington. A good business is 
anticipated from that territory as a result of the appointment. 

Pathak worse domestic calamity can befail ajpoor man’s home than the 
he of twins. unless it be triplets? That, at least, is the idea upon 
w uch the projectors of the Provident Bounty Association, organized 
amt propose to bank the prospects of the concern. Asa financial 
reetment it is unique. According to Pearson's Weekly it bears some 
€spectable names, and subscriptions to the capital stock of £10,000 are 
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invited, with the most temptinginducements. ‘‘ It is notorious,"’ say these 
projectors, ‘‘ that many people marry in the hope of improving their fort- 
une, but frequently disappointment comes with the advent of an unexpect- 
edly large family. This association provides to some extent for that con- 
tingency by at once giving a substantial sum in the case of twins.” 


—The Life Underwriters of Kansas City have elected representatives to 
the National Association as follows: Delegates, George R. Van Norman, 
Charles D. Mill, C. C. Courtney, John A. Brown and S. S. Simpson; alter- 
nates, William H. Reed, J. D. Sutton, L. B. Bailey, H. K. Lyon and George 
M. Ackley. 

—The Life Underwriters of the District of Columbia have elected dele- 
gates to the National Association as follows: Simon Wolf, Frank K. Ray- 
mond, Robert Cook, E. H. Walker and D. S. Hendrick; alternates, Frank 
Thomas, J. S. Jordan, A. H. Gibbs, Saundérs Garland and George L. 
Huntzinger. 


—The Life Underwriters Association of Eastern New York will be repre- 
sented at the National Association ee Horace G. Bull, W. H. 
Haskell, D. H. Ayres, E. S. Lockrow, C. A. Wardle, as delegates, and by 
E. B. Cantine, W. V. Baker, M. H. Mullineaux, E. L. Post and F. Everell, 
as alternates. , 


—John A. Perdue, Livingston Mims, J. R. Nutting, Thomas Peters and 
R. F. Shedden, as delegates; R. H. Plant, Clarence Angier, W. W. White, 
H. ©. Bagley and F. B. Shepard, as alternates, will represent the Georgia 
Association of Life Insurers at the National Association meeting in Wash- 
ington next October. 


-——An error in the life volume of the Massachusetts Insurance Depart- 
ment report for 1896 states the collateral loans of the Penn Mutual at 
$3,768,658.31 and the market value as $2,796,995.10. The amounts have been 
transposed and users of the report will please note that the amount loaned 
should be $2,796,995. 10. 


—The New York Life has appointed R. T. Savin manager of its Cincin- 
nati office to replace Edward O’Bryan. Mr. O'Bryan has been made head 
of the collection and law department of the company’s central department, 
with offices at Chicago. Before leaving Cincinnati he was presented with 
a handsome ivory handled umbrella and walking stick. 


—The new St. Paul building being erected at the corner of Broadway 
and Ann street, New York city, has secured its first tenant, the New York 
agency of the New England Mutual Life having that honor. The building 
will not be completed until January 1 next, when General Agent Ryan will 
enjoy possession of a fine suite of offices on the fourth floor. 


—The Iowa Mutual Accident Insurance Company has been admitted to 
Indiana and A. W. Beal of Indianapolis has been appointed State agent. 
He will be able to make good terms with successful solicitors. The com- 
pany is progressing satistactorily, having written double the business thus 
far in 1896 that 1t wrote during the corresponding period of 1895. 


—A committee consisting of Messrs. Appleton and Woodman of Boston, 
Laughton and Pool of Philadelphia and Dwight and Johnson of New York 
met in New York on Tuesday and Wednesday of this week to discuss the 
new rates promulgated by the employers’ liability companies and to make 
such suggestions as were deemed necessary to the advisory committee. 


—The Life Underwriters Association of Western Massachusetts will be 
represented at Washington by H. K. Simons, George H. Sutton, William 
Tolman, L. Rosser Waite and F. L. Hinkley, delegates; O. L. Cowles, G. 
P. Mitchell, C. F. Smith, Archibald Ladner and W. W. Case, alternates. 
Five of the association’s members will compete for the Calef loving cup. 


—Major F. E. Marsh, superintendent of agents for the Kansas Mutual 
Life, has closed a contract with Winzer & Rutledge as managers for North- 
ern Texas, with headquarters at Fort Worth. Thg¢se gentlemen were 
recently with the Manhattan at Waco. They are both young and ambi- 
tious and will doubtless add largely to the increasing business of this 
progressive company. 


—The death claims and matured endowments paid by the Mutual Life of 
New York from organization to June 27 last exceeded $210,000,000, consisting 
of $171,955,550 in death claims and $38,165,114 in endowments. In Novem- 
ber last THe SpecraTor announced that these payments by the Mutual 
exceeded $200,000,000 and in a little less than eight months another ten 
millions has been added to the grand total. 


—Benjamin Newbatt, formerly actuary of the Clerical Medical and Gen- 
eral Life of England, died at Florence, Italy, on June 22 at the age of sixty- 
two. He was connected with the above named company for forty-one 
years, retiring therefrom in 1895. He was elected a fellow ofthe Institute 
of Actuaries in 1868 and served as its president in 1890 and 1891. He will 
long be remembered as one of the most eminent actuaries of his time. 


—It is no secret that several of the members of*Lloyds have for some 
years past been doing a considerable business in insuring against twins, 
and not a few curious stories are afloat as to the very great ladies who 


have taken out policies. It will be news, however, to the shareholders in 
the Law Guarantee and Trust Society to learn that they have gone into 
the same business, and, what is more, have had to pay up on their very 
first risk. The pee! was only for £200, and the premium was £5, but it is 
rather funny to think of a board of eminent solicitors solemnly considering 
the advisability of insuring Mrs. A. and Lady B.—/inancial News, London. 


—A. J. Reed, the superintendent of agencies of the Mutual Life of Ken- 
tucky, advises the field men that the business of the company for the first 
six months of 1896 shows a most satisfactory rate of increase as compared 
with 1895. Since the current year opened the agency force has been reor- 
ganized in the Carolinas, Tennessee and Texas, and the company has 
entered Qhio, Wisconsin and Indiana, with prospects of opening up 
additional fields in the near future. The company has evidently entered 
on a new career of usefulness. A great many cobwebs will have to be 
removed, but as the company branches out and engages live progressive 
agents in the new terr:tory entered, the demands from the field will doubt- 
less have an appreciable effect upon the management. The company has 
a substantial surplus and ought to make a useful and progressive, yet con- 
servative, institution. 
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Fire Insurance Notes. 


—The Mutual Fire of New York has entered Iowa. 

—The American of Boston has declared a three per cent dividend. 

—Colonel W. H. Reid, a well known Pittsburg agent, died recently. 

—The Manchester Fire has reinsured the Sprinkler Fire Office of Leeds. 

—President Charles W. Batchelor of the Manufacturers ‘and Merchants 
of Pittsburg died recently, aged seventy-three years. 

—I. N. Marks, a former president of the Firemens of New Orleans, died 
recently. 

—At La Salle, Ill., the two per cent tax on gross pre:;miums has been 
rescinded. 

—Matilda Mayser of New York, the girl pyromaniac, will be sent to some 
institution. 

—The Mechanics.Mutual Fire of Atlanta, Ga., advertises a list of nine 
losses which it has paid. 

—Several men have been found guilty of conspiracy to defraud insurance 
companies at Denver, Col. 

—A second dividend (fifteen per cent) will soon be paid to creditors of 
the Millers Mutual of Milwaukee. 

—Semi-annual dividends of four per cent are being paid by the Southern 
and the Hibernia of New Orleans. 

—Colonel R. B. Beath of Philadelphia celebrated the Fourth by sailing 
for Europe, where he will spend two months. 

—The Cincinnati troubles have been terminated by a compromise, the 
admitted rule violators each paying a $10 fine. 

—A. C. Stocker & Co. is the title of a new brokerage firm at Chicago, 
which will make a specialty_of sprinkled risks. 

—Some very damaging testimony has been adduced at the trial of 
Hirschkopf at New York for arson and murder. 

—R. A. Hancock, representing Florida on the executive committee of 
the South-Eastern Tariff Association, has resigned. 

—The Empire City Fire of New York has been admitted to Illinois. 
Charles D. Cox of Chicago is its attorney to accept service. 

—The Victoria Fire of New York has been admitted to Massachusetts 
and has appointed J. E. Hollis & Co. of Boston as its agents. 

—Pacific coast advices state that the difficulties are still unsettled, and 
that growing grain rates are being cut seventy-five per cent. 


—Gordon Cameron becomes a member of the firm of P. F. Cameron & 
Co., who represent the Providence-Washington in Cook county, Il. 

—Foreign Superintendent Mallett of the Manchester, now in Chicago, is 
expected to visit the Pacific coast and Canada before returning home. 

—The Hanover of New York has declared a semi-annual dividend of 
three and one-half per cent, and the Hamilton Fire is paying a three per 
cent dividend. 

—It is stated that the Firemens of Chicago is not renewing old risks or 
taking new business, and that it will allow its risks to expire and retire 
from business. 

—The semi-annual statement of the Home of New York shows: Assets, 
$9,990,188; increase from January 1, 1896, $136,559; net surplus, $1,956,540; 
increase, $251,085. 

—Results of the last six months’ work for the Westchester Fire of New 
York: Increase 1n assets, $39,628; decrease in liabilities, $53,732; increase 
in surplus, $93,360. 

—William H. Kilpatrick, formerly with the American of Philadelphia, 
has been ——— special agent of the Mutual Fire of New York for New 
Jersey and Pennsylvania. 

—The Charleston Fire and Marine of Charleston, S. C., of which H. S. 
McFall, formerly of Buffalo, N. Y., is treasurer, is seeking for business. 
It claims assets of over $100,000. 

—The Mount Hope Mutual Fire is a new company at Fall River, Mass., 
with these officers: President, Edmund Reeves; secretary, Henry W. 
Moison; treasurer, Samuel Janson. 

—The various Lloyds, of which Daynes & Co. of New York are or were 
attorneys, are canceling their policies, and William Daynes is now engaged 
in the brokerage business for himself. 

—Suits have been begun against the Reliable Mutual Fire and the Auto- 
matic Sprinkler Mutual Fire of Philadelphia to recover the penalty for 
their faiiure to file annual statements. 

—Charles T. Evans of Philadelphia has been given an agency for the 
Northern of London. He also represents}the Westchester, Continental, 
Glens Falls and Security of New Haven. 

—It is the opinion cf the Attorney-General of Minnesota that there is no 
authority in the State law for allowing marine insurance companies to 
insure property in transit by mail or rail. 

—Hillis McKown has resigned the secretaryship of the Pittsburg Insur- 
ance Company because of 11] health, and is followed in office by the former 
assistant secretary, Robert J. McKnight. 

—Judgment for T. & W. R. Carnahan against twenty-two insurance com- 
_ or $75,000 has been affirmed at Findlay, O., by the Circuit Court. 

he case will now go to the Supreme Court. 

—An assessment of about three-fourths of one annual premium will be 
levied on policyholders of the Winthrop Mutual of Boston, which recently 
reinsured in the Scottish Union and National. 

—James K. Polk has been appointed agency manager for the Home of 
Nashville, Tenn., and special agent for the Westchester, Sun Mutual and 
United States Fire for Kentucky and Tennessee. 

—John P. Hubble has been appointed special agent of the Greenwich for 
the Western States, with headquarters at Chicago. He succeeds R. D. 
Harvey, who resigned on June 1 to go with the New Hampshire. 

—The Milton Clark Company of Rochester has been incorporated to 
conduct . general insurance business and to represent insurance corpora- 
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tions. Capital, $10,000; directors, Milton Clark, E. R. Clark, W. F. Folger 
and John Hall of Rochester, and Clarence Dillenbeck and George W. Clark 
of Syracuse. 

—The Victoria Fire of New York has been licensed to begin business by 
the New York Insurance Department. It has $200,000 capital and its 
officers are: President, Henry H. Hall; secretary, Edward K. Beddall. 

—Another prominent company, the Springfield Fire and Marine, ‘has 
begun taking sprinkler leakage risks in Massachusetts. It is stated that 
the Boston Manufacturers Mutual has marked up its rates on this class of 
business. 

—J.L. Parraga’s schedules show $29,004 of liabilities with nominal assets 
of $15,967. Among ‘Mr. Parraga’s assets his interest in the old firm of 
Whipple & Co. of New York, and the South and North American Lloyds 
figures for $6472. ; 

—‘‘ King’s Insurance Agency "’ (L. L. King) has removed from 526 Locust 
street, St. Louis, Mo., to number 417 on the same street. Mr. King thinks 
the prospects bright for a good fall business. He issues a map of the city 
upon which the path of the May cyclone is printed in red. % 

—New officers of the lowa Underwriters Social club have been elected 
as follows: President, E. W. Allabach; vice-president, J. F. Moodey; sec- 
retary and treasurer, George R. Crosby; executive committee, E. C. W. 
Fricker, W. D. Skinner, J. H. Griffith, W. E. Page, A. A. Clark. 

—The auditor of Indiana has refused to admit the Globe Fire of New 
York, giving as his reasons that the company has caused him great annoy- 
ance by writing in the State illegally, and that it declined to agree not to 
reinsure in certain companies which the auditor deems unreliable. 

—The risks of the Protection-Manhattan Fire Lloyds and the New York 
and Philadelphia Underwriters have been reinsured in the New York Fire 
Lloyds, which 1s now managed by A. E. Curtis, J. W. Patterson, W. J. 
Howey and L. ap R. Jones. The membership will soon be increased from 
fifty-two to 100. 

—B. Franklin Cross, formerly of the New York firm Laidlaw, Cross & 
Co., has been appointed suburban agent for the American Fire of Phila- 
delphia and may now be found at 7 Pine street, New York. Mr. Cross is 
an energetic agent and will no doubt turn in an excellent quantity and 
quality of business. 

—The total amount of claims against the Columbian Fire of Louisville, 
Ky., presented for allowance amounted to $1,035,078, of which but $362,135 
have been allowed thus far. The cash on hand when the twelve and one- 
half per cent dividend was ordered aggregated $149,703, and if this dividend 
were paid on all claims filed it would require $129,384, leaving a surplus of 
$20,318, but the dividend upon the allowed claims only amounts to $45,266, 
leaving $104,436 in the hands of the court. James S. Ray, the receiver, 
estimates the finally allowed claims at less than $500,000, which would 
admit of dividends of twenty-five to thirty cents on the dollar. 

—John M. Whiton of 32 Pine street, New York, has for many years con- 
ducted one of the most profitable offices in the city. Take, for instance, 
the record of the St. Paul Fire and Marine, of which Mr. Whiton is general 
agent for New Jersey and agent for the metropolitan district. This com- 
pany’s loss ratio on New Jersey business has averaged but thirty per cent 
for twelve years. The net profit gained for the company by Mr. Whiton 
on metropolitan district business has for thirteen years past averaged 
eighteen per cent of premiums. He has lately added the Security of New 
Haven to his list of companies, and that company is to be congratulated 
upon its good fortune in getting into so successful an agency. 

—The fii. loss of the United States and Canada for the month of June, 
as compiled from our daily records, amounts to $5,721,250, a remarkably 
light sum, even for a summer month. This makes the total for the half 
year $63,959,550. The aggregate for the first six months of 1896 exhibits a 
gratitying decrease in comparison with the record for the same period of 
1895. The losses are shown by months as follows: 1894—January, $10,568,- 
yoo; February, $11,297,600; March, $9,147,100; April, $11,540,000; May, $10,- 
777,800; June, $8,282,300; total, $61,613,200; 1895—January, $11,895,600; Feb- 
ruary, $12,360,200; March, $14,239,300; April, $11,018,150; May, $7,761,350; 
June, $9,223,000; total, $66,497,600; 1896—January, $11,040,000; February, 
$9,730,100; March, $14,839,600; April, $12,010,600; May, $10,618,000; June, 
$5,721,250; total, $63,959,550.—/vurnal of Commerce and Commercial Bulletin. 


ACKNOWLEDGIIENTS. 


—We extend thanks to Commissioner Higgins of California for a copy of 
his 1896 report. 

—C. A. LaGrave, Insurance Commissioner of Nevada, has issued his 
report for the year 1895. 

—The Philadelphia, Pennsylvania and Delaware Insurance Directory for 
1896 has just been issued by J. H. C. Whiting of Philadelphia. It gives in 
compact form considerable information regarding the cities and towns in 
the States mentioned, including a list of agents in each place, with the 
names of the companies each represents. 





AGENCY APPOINTMENTS. 


—Arthur Kleve, agent at Cincinnati for the London and Lancashire. 

—E. B. Shaw, agent for the Chicago Insurance Company at Joliet, III. 

—D. H. McCarthy, agent at Dubuque, Ia., for the Mutual Fire of New 
York. 

—W. J. Knott, Chicago, special agent for the Union of London for Cook 


wey. : 

-- ag Ruckel, agent for the Chicago Insurance Company at Spring- 
field, Ill. 

—Johnston & Marsters, agents at Peoria, Ill., for the Chicago Insurance 
Company. 

—W. H. Snyder & Son, agents for the Mutual Fire of New York at Dav- 
enport, Ia. 

—Trotter Bros., agents at Philadelphia for the Buffalo German and the 
Buffalo Commercial. 

—B. T. Clemons, agent for Cincinnati and Hamilton county, O., for the 
Michigan Fire and Marine. 
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NEW YORK LIFE INSURANCE COMPANY. 


ADJUSTABLE ACCUMULATION POLICY WITH GUARANTEED CASH 


VALUES (ORDINARY LIFE). 


AMOUNT, $10,000. PREMIUM, $281.10. AGE, 35. 


The New York Life Insurance Company, by this policy of insur- 
ance, agrees to pay ten thousand dollars to the insured’s executors, 
administrators or assigns at the home office of the company, in the 
city of New York, immediately upon receipt and approval of proofs 
of the death, occurring on or after the second day of July, in the 
year nineteen hundred and eleven, of John Doe, of New York in 
the county of New York, State of New York, (herein called the 
insured). In the event of death occurring prior to the second 
day July, nineteen hundred and eleven, the amount payable shall 
be as specified in the table on the third page hereof. 

And the company further agrees that this policy shall be incon- 
testable after it has been in force one full year, if the premiums 
have been duly paid. 

This contract is made in consideration of the written application 
of the insured, which is a part of this contract, and in further con- 
sideration of the sum of two hundred and eighty-one dollars and 
ten cents, to be paid in advance, and of the payment of a like sum 
on the first day of July in every year thereafter during the contin 
uauce of this policy. 

The special advantages, benefits and provisions printed or written 
by the company on the following pages are conditions precedent 
and area part of this contract as fully as if they were recited at 
length, over the signatures hereto affixed. 


SreciaL ADVANTAGES. 


l'able of loans and of surrender values available in cash, or paid-up, insurance, or 
extended insurance, under the conditions specified on the next page. 


SuRRENDER VALUES. 
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20th ‘* _..| $e" For special advantages at end of accumulation ousted see eight 
accumulation benefits below. 


ACCUMULATION GUARANTEES.—This policy participates in surplus as hereinafter pro- 
vided, but no dividend shall be apportioned to it before the end of the accumulation 
period, If the insured elects to continue this policy beyond the accumulation period, 
under one of the pee accumulation benefits first_ named below, no further dividend 
shall be apportioned to it before the end of each period of five years thereafter, 

The accumulation pe sriod of this policy ends on the first day of July in the year nine- 
tee n pow mae and sixteen, if the insured is living, and if the premiums have been « duly 
paid to that date, and not otherwise, the company will then apportion a dividend to the 
oocraton who shall have the « yption of continuing, or discontinuing, this policy under 
one of the following 


Eicgut ACCUMULATION BENEFITS: 


(1.) Receive the dividend, in cash, and continue this policy at the same premium 
rate; or, 

(2.) Receive the dividend, converted into an annual income for life, and continue 
~ policy at the same premium rate ; or, 

.) Receive the dividend, converted into additional paid- up insurance, subject to 
evidence of good health satisfactory to the company, and continue this policy at the 
same premium rate ; or, 

(4.) Receive the dividend, in cash, and receive paid-up insurance of thirty-nine 
hundred and seventy dollars, and discontinue this policy (evidence of good health will 
not be required) ; 

(.) Receive ihe” dividend, in cash, and receive paid-up insurance of thirty-two 
hundred and eighty doth, and receive an annual income for life of ninety-eight and 
40-100 dollars, and discontinue this policy (evidence of good health will not be 
required ; or, 

(6.) Receive the entire cash value, as stated below, in cash, and discontinue this 
policy ; or, 

(7.) Receive the entire cash value, as stated below, converted into an annual income 
for life, and discontinue this policy ; or, 

(8.) Receive the entire cash v = as stated below, converted into paid-up insurance, 
and discontinue this policy (evidence of good health will not be required), 
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The company guarantees that the entire cash v alue of this policy at the end of the 
accumulation period shall be thirty-two hundred and eighty dollars, and in addition the 
cash dividend then apportioned by the company. 

At the end of the accumulation period the company will send the insured a written 
Statement, setting forth the results under each of the above accumulation benefits, and 
if the insured shall fail at that time to notify the company which benefit has been 
selected, the company will convert the div idend then apportioned to this policy into an 
annual income for life, as provided in the second benefit, 


BENEFITS AND PROVISIONS, 
1. Taste or Amounts Payasie in Event or Dearn, 
If premiums are paid in full to date of death. 


Ivy Dearu sHatt Occur Durinc rue Poiicy Year 








Ending July 1st, 1897, the amount payable shall be- . . $5,880.90 
“ $4 98, “sg ” = 6,162.00 
wi “ 1899, ” . " 6,443. W 
+a m 1900, - 6 st eSeccrensnevsccernvcosese & 
on - 1901, 27 . és cabelas ainieainner aan 005 30 
™ - 1902, 5 “ ” es -. 7,286.40 
v5 a 1903, “5 si - «narnia 5 7,567.50 
“ a 1904, as * ” EERE EE IT ITT Ds 7.848.60 
=, - 1905, si cg ve Gakebe Chuan seceds 8,120.70 
“ “1906, “ “ “ 8.410.280 
ot na 1907, <a Hs - cbedke-weceresuacmnants 8,691.9) 
sis > 1908, ant os oo entseonuned 8,973.00 
" ” 1909, ad - - jail 9,254.10 
-” ans 1910, “ta = "4 3 aeand 9,535.20 
“ “4911 “ “ " eles 9°816.30 


If death shall occur on or subsequent to the second day of July, nineteen hundred 
and eleven, the amount payable shall be ten thousand dollars. 


2. Loans.—With interest at the rate of five per cent per annum, 

‘The company will make advances to the insured as loans on this policy within the 
month of grace allowed in payment of premiums, on application to the home office, at 
the third or any subsequent anniversary of the insurance, within the accumulation 
period, under the terms of the company ‘s loan agreement then in use , and the follow- 
Ing c onditions : 

First.—That premiums have been paid in full to the time whe n the loan is made, 
including the premium for the entire insurance year then beginning 

Second. —That the amount loaned at any time shall be. such de insured may 


desire, not to exceed the sums shown in the table on the preceding page. The amount 
of any loan shall include any previous loan then unpaid. e 
Vhird.—That this policy shall be duly assigned to the company as collateral security 


for the loan, and deposited at the home office, A duplicate of the loan agreement, 
which is also a receipt for the policy, will be furnished to the insured. 

Fourth.—That interest at the rate of 5 per cent per annum shall be paid on all loans 
at the next anniversary of the insurance, and annually thereafter until the loans are 
paid off. 

Fifth. —That the loans shall be for such time as the insured may desire, not longer, 
however, than to the end of the accumulation period. 


3. CasH SuRKENDER VALuES,—Non-Forrerrurk.—This policy cannot be forfeited 
after it shall have been in force three full years, as hereinafter provided ; 

First.—If any subsequent premium is not duly paid, this policy may be surrendered 
by the insured for the cash surrender value, or endorsed for the amount of paid-up 
insurance payable at the death of the insured, specified in the table on the preceding 
page, less the value of any indebtedness on ‘this policy, provided demand is made 
therefor with surrender of this policy within six months after such non- -pay- 
ment; or 

Second.—If any subsequent premium is not duly paid, and if this policy is not 
surrendered as provided in the preceding clause, the insurance under this policy will, 
after the repayment of any indebtedness, be extended without request, or dems and 
therefor, for the amount and during che term provided in the table on the preceding 
page, payable only if the insured dies within said term, At the end of said term, if 
the insured is then living, this policy shall cease and determine 

Third.—1 he cash surrender value and _ the insurance provided for in the two pre- 
ceding clauses shall be based upon completed insurance years only, and be subject to 
the conditions of this policy, but the insurance shall be without further payment of 
premiums and without loans or participation in surplus, 

Fourth.—If this policy shall be continued in force beyond the accumulation period 
under one of the three benefits first ng amed on the preceding page, the insured shall be 
entitled, if any subsequent premium is not duly paid, to acash surrender value or 
paid-up or extended insurance under the conditions of the three preceding paragraphs 
and on the basis employed in the construction of the table on the preceding page. 


4. Grace IN PAYMENT OF Premiums.—A grace of one month will be allowed in 
payment of premiums after this policy shall have been in force three months, sub- 
ject toan interest charge at the rate of five per cent per annum for the number of 
days during which the premium remains due and unps uid. During the month of grace 
this policy remains in force, and the unpaid premium, with interest as above, remains 
an indebtedness to the a which will be deducted from the amount payable 
under this policy if the death of the insured shall occur during the month, . 


REINSTATEMENT IN Event or Larse.—This policy will be reinstated on written 
m.". ation therefor within six months after non-payment of any premium, subject to 
evidence of good health satisfs actory to the company, and payment of premiums to 
date of reinstatement, with interest at the rate of five per cent per annum, 


6, GeneRAL R&GULATIONS,—No agent has power in behalf of the company to make 
or modify this or any contract of insurance, to extend the time for paying any pre- 
mium, to waive any forfeiture, or to bind the company by making any promise, or 
ms aking z or receiv ing t,any re presentation or informs atl mn. These powers can be exer 
cised only by the president, vice-president, second vice-president, actuary or secretary 
of the company, and will not be delegated, 

All premiums are due and payable at the home office, unless otherwise agreed in 
writing, but may be paid to agents producing receipts signed by the president, vice- 
president, second vice~- -president, actuary or secretary, and countersigned by such 
agents. if any premium is not paid on or before the day when due, this policy shall 
become void, and all payments previously made shall remain the property of the com- 
pany, except as hereinbefore provided. 

In the calculation of all dividends to be apportioned to this policy, account shall be 
taken of the mortality experienced in the class of adjustable accumulation policies 
with guaranteed cash values. 

Proofs of death must be furnished to the company at the home office within one 
year after the death of the insured, which proofs shall comprise satisfactory sts atements 
est ablishing the claim. Such statements must com nly fully with the company’s forms 
in uce at the time of the death of the insured. ft it is found that the age of the 
insured was incorrectly stated in the application on which this policy was issued, the 
amount payable under this policy shall be such _proportion of the amount of the policy 
as the premium paid bears to the required premium at the true age. 

Any indebtedness to the company, including any balance of the current year's pre- 
mium remaining unpaid, will be deducted in any settlement of this policy or of any 
benefit thereunder. 

Any assignment of this policy must be made in duplicate, and both sent to the home 
office, one duplicate to be retained by the company and the other to be returned, The 
company has no responsibility for the validity of any assignment. 
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Hgencp Wants, 


figencp Wants. 








ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region. Must be experienced, Bond required, 
$2,000. 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis, Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Apply immediately to 


and Insurance. Personal Accident. -Good contracts for good men, 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





ANTED.—SEVERAL PORTIONS OF _ OHIO 
* open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men, 
Company 45 years old __ Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory, 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


Home LiFe INSURANCE Co, OF NEW York, 
; 1016 Union Trust Building, St. Louis, Mo. 


AROLD V. CLEAVER, 
MANAGER BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BROADWAY, New York, 
Top commissions paid for surplus lines. Applications received from the 


Metropolitan Districts of New York, Philadelphia and Boston. 





CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Mgr., 
PHCENIX MUTUAL LIFE INS. CO., 
129 South 5th St., PHILADELPHIA, 








cecal asin iltiaatti INS. SOLICITORS 


who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WasuincrTon, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. 


It is a great seller. Good agents wanted in 


every State. 





or $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, CHICAGO, 





HARRY D. EICHELBERGER.,. BLAIR BANISTER, 


D. EICHELBERGER & CoO., 
° STATE AGENTS FOR VA, AND W. VA. AND NO, C. 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





ANTED—A FIRST-CLASS LIFE INSURANCE 
man, capable of producing a good line of business, 
Only those having a thorough knowledge of the business and references as to ability and 
To the right man a liberal contract will be offered. 


T. HOWARD LEWIS, General Agent, 


The Mutual Life Ins, Co, of New York, 
Albany, N. Y. 


integrity need apply. 
Address, 





ee LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


THE 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by. the 
MISSOURI LIFE INSURANCE COMPANY, 
417 Pine St., St. Louts. 


Write for plans, territory, etc. 





HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Assets, Jan. 1, 1896, $17,005,291.55. Liabilities, $15,735,123.48. 
Surplus, - - - $1,270,168.07. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, Presivent. H. M. PHILLIPS, Secretary 


New York Office: 258 BROADWAY. 





A. & J. H. STODDART, General Agents, 


New York Underwriters Agency 


ESTABLISHED 1864. 
THE UNDERWRITERS POLICY 
(FIRE) 


Is issued by local agents in all prominent localities 
in the United States. 


Head Office :—46 Cedar Street, New York. 
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Prominent Hgents and Brokers. 








Prominent Hgents and Brokers. 














—_—_— 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
Correspondence solicited. 





States. 

S L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 

mercantile and manufacturing risks. 


CAMERON P. SHAW & CO.,, 





FIRE INSURANCE BROKERS AND ADJUSTERS, 





506 WALNUT STREET, PHILA., PA, 


Correspondence Solicited. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





W™ M. RAILEY & CO., L’t’d. 


FIRE AND MARINE INSURANCE, 


Pheenix of Hartford. Scottish Union & National. 
Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA, 


Royal. Lion. 





CuarLes TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





oo & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


41I AND 413 WALNUT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED. 





OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters, 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 
REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 


W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale 
Hardware ; I. M, Darnell & Son, Wholesale Lumber. 





UFF & WELDON, 
INSURANCE. 
FirE, LIFE AND ACCIDENT. 
Members S. E. Tariff Ass’n 
Room for one or two more Fire Companies. 


4 and 5 PARK BUILDING, JACKSONVILLE, FLA. 





R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States. 





F W. LESTER, 
° INSURANCE, 


82 WILLIAM STREET, NEw YorK. 
Surplus and General Business Solicited. 





yWiitcox & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA. 


Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks. 
ible companies invited. 





— HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTON, MAss. 
Surplus or other Lines placed in all parts of the United States. 





| aimed A. LISMAN, 


—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, . - New York. 





Mck4* & CO. 


We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 
BuFFALo, N, Y. 





ANTED—THE AGENCY OF A RELIABLE NON- 
board Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
314 Fourth Ave., Pittsburgh, Pa 








Prominent Hgents and Brokers at Chicago. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 87 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. ‘ 








ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE, Writing Large Lines in Standard Stock Companies, on 


Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills Whiskey, Factories, 
Marine Risks, Elevators, Tobacco, Wholesale Stocks 


and all Risks equipped with Automatic Sprinklers, 
Catumer Buicorine, 189-191 La SaLie Srreert, Curcaco, Iii. 
Surplus lines placed for Agents. 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 


Room 230. 189 LA SALLE STREET, CHICAGO, ILL, 


Correspondence solicited on surplus lines. Facilities the best. 





Gro. W. MonTGOMERY. M, L, C, Funknouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill, Agents for American Ins. 
Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 











OLGER DE ROODE 
GENERAL INSURANCE AGENCY 
166 La Satiw Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co,, England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over a5 years experience in the theory and practice of insurar: ein all its branches. 
Your patronage invited. 
T. H, Wesster. E, N, Wirsy. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Imsurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





Cc. P, Jewnines. 





J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 
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Insurance Lawyers, 





WISCONSIN. 


HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osuxosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : GERMAN Nationa Bank, Geo. CHALLONER’S Sons’ COMPANY, CAMPBELL 
& Cameron Company, DIAMOND Matcu Company, AMERICAN MuTUAL 
Accipent AssociaTIon, ComMMeRCIAL Bank, JoHN R, Davis LuMBER 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon. Wm. A. Frickg, 
Insurance Commissioner, Madison. 





ALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, - = 


REFERENCES: 


ELmirA, N., Y. 


Second National Bank, Elmira, N. Y. 

Any Agency or Adjuster in Elmira, N. Y. 

Hon. William T. Wardwell, l'reasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 





S. WINCHESTER, 

J ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, ° ° PORTLAND, OREGON, 
Makes a specialty of Insurance Law. 

Practices in all courts. Correspondence solicited, 
References on application. 





OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 

Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetis Benefit Life 
Assn., Boston; Travellers’ Ins. Co., ee Conn.; Penn Mutual Life Ins. Co,, Phila- 
delphia; Rochester German Ins, Co., Fig Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine — Co.. Richmond, Va.; N. C. Home Ins, s ‘ 
Raleigh, N. C.; National Banks of Raleigh ; Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern, N. Cc. 








rE VERMONT LIFE INSURANCE CoO. 
OF BURLINGTON, VT. 
CLAYTON R, TURRILL, Secretary. 





JOHN H. ROBINSON, Presivenr, 


The VERMONT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa. 

The Company is now in its 28th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders, 


Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 


HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 





have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





HON. ROBT. E. PATTISON, President. ROBT. P, FIELD, Vice-President. 


10rH AND CHESTNUT STREETS, PHILADELPHIA. 





ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Extract from Statement made January Ist, 1896. 

Cash Capital 
Reserves for Insurance in force, etc 
Net Surplus 
Policyholders’ Surplus 
Gross Assets 


$1, 000,000 00 
4,191,020,12 
2) 025,808,183 
31025 808.18 
7,216 828,25 

SAFETY FUND POLICIES ISSUED. 
Main Office, CONTINENTAL BUILDING, 46 Cedar St., 
NEW YORK. 
F. C. MOORE, President. HENRY EVANS, Vice-President, 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer, 
R. J. TAYLOR, Manager Loss Department. 
J. J. McDONALD, General Manager. 
GEO. E. KLINE, Assistant to General Manager, Western Department ; 


Chicago, ill. 
RESPONSIBLE AGENTS WANTED. 


Rialto Building, 





WwW. T. WOODS, Seesiieme,, 


B. HALSTEAD, Vice-President, 
Cc, E, W. CHAMBERS, pn 


“The Hub” of Plate Glass Insurance, 


Larcest Assets, LARGEST INCOME AND LarcEsT 
RESERVE OF ANY Priate Gtass INSURANCE 
CoMPANY IN THE Wor LD. 





Industrial 
Benefit 
5=1 Association, 


SYRACUSE, N. Y. 


Limited Payment Term, ‘‘Combin- 
ation’’ and the best Industrial 
Policy issued. 


Pp tatives desired in the 
Metropolitan, Hudson River, Westerr 
Penna., and West Virginia Districts, of 
the Ordinary Department. 
Men looking for liberal contracts and easy selling plans should address, 

E,. W. LANE, Manager, Metropolitan District, 109 Arbuckle Building, Brooklyn. 
JESSE C. GREEN, General Manager, Poughkeepsie, N.Y. 
J. W. ROHM, General Agent, 700-701 Times Building, Pittsburg, Pa., or the Home Office. 


LARGEST INDUSTRIAL ASSOCIATION IN AMERICA. 


This Association has openings for a few good Superintendents, Assistant Superintendents 
and General Managers. Address O. N.LUMBERT, Secretary. 


Cc repr 














HE McGILLIARD AGENCY CoO., 


GENERAL AGENTS OF 


THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA. 


ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 
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MARINE, FIRE AND INLAND INSURANCE, 


South and North American Lloyds, 


ESTABLISHED 1875. 





FINANCE COMMITTEE. 


WM. H. HURST, Prest. Stock Quotation and Tel. Co. 
ISAAC BRANDON, Isaac Brandon & Bros. 
STEPHEN H. MILLS, Ship Chandler. 

JOHN T. FENLON, Lawyer. 


DAVID F. CASEY 


(Formerly Wutppe_e & Co.), 


Attorney for the Underwriters, 


33-35 LIBERTY STREET, - NEW YORK CITY. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 


4% CEDAR ST. 





THE UNIVERSAL 
LIFE INSURANCE FIELD BOOK 


FoR AGENTS’ USE. 








Record of name, business, address, age, rate change, date of birth and 
death, etc., togetlter with a complete index. 

The object of this book is to record the name, rate change, and age of 
those you meet, where they will be easy and quick of access. Its intrinsic 
value will constantly increase, and the more use made of it the greater will 
be that value. Years to come it will not only be invaluable to yourself, but 
to any agent engaged in the business, 40 whom it would sell readily, 

A lack of system is ofttimes a lack of success. How many insurance 
men properly systematize and keep a record of their work? Lack of results 
comes from the fact that their efforts are not persistent and their records not 
properly kept. 

Three hours’ honest work each day, with the use of this record, will show 
greater results than eight hours of haphazard work not properly recorded and 
followed up. 

Its usefulness will be obvious to any insurance man at a glance. 

The FreL_p Book is made in four sizes. 


THE UNIVERSAL 
Life Insurarfte Field Book No. 1, $12.00 


786 ‘‘ Demy” Pages, dated ; a complete reference ledger ; 
will last a life time. Send stamp for circular and sam- 
ple page. 


Life Insurance Field Book No, 2, $10.00 


786 ‘* Royal” Quarto Pages, dated ; carrying complete in- 
formation ; will last a life time. Send stamp for circular 
and sample page. 


Life Insurance Field Book No. 3, $3.00 


150 ‘** Royal’’ Quarto Pages, dates, containing space for full 
reference ; a modification of Nos. 1 and 2, for those who 
do not require a separate page for every day in the year, 
and wish a less expensive book. Send stamp for circular 
and sample page. . 


Life Insurance Field Book No. 4, 


$2.50 
4oo ‘*Cap Octavo” Pages, dated, carrying space for 5,840 
entries, name, business, address, rate change, date of 
birth, etc., etc., for desk or pocket use ; it will also carry 
complete details by using two sections for each name, 
Nos. 1 and 4 or 2 and 4 can be used to good advantage 
together. Send stamp for circular and sample sheet. 


Universal Life Insurance Field Card. 
A well arranged, useful card for canvassing ; put up in pack- 


ages of 250, 60 cents ; 500, $1.15 ; 1,000, $2.00; postage 
paid. Send stamp for circular and sample sheet. 


The above sent by express, prepaid, on receipt of price. All orders will 


receive prompt attention, 


~ THE SPECTATOR COMPANY, Publishers, 
95 William Street, NEW YORK. 


































































































































































































THE SPECTATOR 












Has made a gain 
of $6,000,000 each 
year for the last 4 


The National 
Life is the ONLY 


years, 


Company in the 


United States 


Has now in force over 


$30,000,000. , 





which has a 
SYSTEM, and 
charges a RATE 


Has resources of 
o ver $7,000,000. 


' 
D.S, FLETCHER, President. 

Agents desiring to place their pa- 
trons where their Insurance will 
be Permanent will apply to the 
National. 

Liberal Contracts and good territory to 
ReviABLE MEN whocan command good 
business. Agents of other companies 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined on TECHNICAL grounds with 
the National. 


under which 
Has a SURPLUS es nian 
over Liabilities on a bs 
four per cent basis average business 
of over $1,000,000, 
can be Success- 


Writes first-class, fully and Per- 
Ordinary and Under- Correspondence Solicited, 
average risks 


ALBERT FREEMAN, 
Director of Agencies. 


H.T. BRAMAN, 
Secretary. 


manently 


at rates adequate to carried, 


the hazard assumed, 











THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers agdinst loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double | eee in case of rail- 
road accidents. Also insures Owners of Buildings fora nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, _- 


Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 


General Manager and Secretary. 


Boston, Mass., 










yt 
Gg Company of lerYoks 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 








Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 






Ewery Policy Participates in a Tontine Bonus Fund, 





Star Accident Company 


mr a 





CHICAGO, ILL.. 


—. 


Started Business, 1884. 


PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 





18841-$ 260 1888S—$45,408 1892—$ 84,423 
188— 1,855 1889— 70,819 1898— 114,131 
1886— 6,265 189-- 65,383 1844—- 71,982 


1887— 24,8659 1s91—- 85,250 1895-72 252.09 





First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE. - - - (CHICAGO, ILL 
Pilg + gaines ot notensines. GRITS AT SIGHT: 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





THE OLDEST MUTUAL 


———_— —= 


A Su ggestion. 


~ CARRY 
Do You ACCIDENT 
INSURANCE? 


Our PERFECTED Po.icires are NoN-CONTESTABLE. 


Our Price, $4 a Quarter. 





Our Benefits Liberal, 


MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. HERBERT E. STEVENS, Secretary: 


ACCIDENT COMPANY. 









———— 
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THE RECORD OF THE PAST 
IS THE BEST GUARANTEE FOR THE FUTURE. 


THE 


EQUITABLE 


LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 


NEW YORK. 





| )URING the past Thirty-six years the EquirasLe Society has accumulated, in the trans- 
action of its business, Total Assets of over 


$201,000,000, 


out of which it now holds, for the benefit of its Policy-holders, Total Surplus Funds, or 


Profits, amounting to over 
; $40,000,000, 


which exceeds the sum of the Surplus Funds which have been accumulated, and are now 
held, by any other Life Assurance Company by over 


$13,000,000. 


|) URING the past Ten years the Equrrab.e Society has made Total Surplus earnings of over 


$46,000,000, 


which have been larger than those of any other company, and has, after paying Dividends to 
Policy-holders, accumulated during the same period a Total Surplus for its Policy-holders 


$27,000,000, 


which exceeds the Surplus accumulated by any other Life Assurance Company in the same 
time by over 
$6,000,000. 


|T would be wise for a person intending to assure his life to study the record of the Assur- 

ance Company proposed to him, and learn the facts upon which the promises of future 
Dividends and Profits are based. In other words, 4e¢ him ascertain for himself the results 
that have been secured by the Company suggested, in the accumulation of surplus during 
its history as well as its average profits in recent years. 





amounting to over 





[N entering into a contract which may not terminate for thirty or forty years, it will well repay 
the assurer to give the subject the careful investigation that would be devoted by him to any 

other affair of like magnitude and importance. Due inquiry having been made, let the best Com- 

pany in which to assure be selected—one whose past record and present financial condition 

justify the belief that in the future it will afford both the greatest security and the largest profit 

of any. “— ee 

THE business of the Society is conducted on the purely mutual plan ; all surplus belongs to the 

Policy-holders. =a 








[HE best company to assure in is the best company to work for. A few General Agencies 

of the Equitable Society are vacant. Persons desiring to engage in the assurance business, 
and who possess the necessary qualifications and experience, are invited to communicate with 
the Society. Those who wish to become Local Agents are invited to communicate with any 
one of the General Agencies of the Society. 


JAS. W. ALEXANDER, Vice-President. HENRY B. HYDE, President. 
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1825. 1895. 








OF PHILADELPHIA, 














| ee eer rey $400,000.00 
ASSETS, January 1, 1896...............-$4,461,323.15 




















W. GARDNER CROWELL, Secretary. 





R. DALE BENSON, President. 
Joun L. THomson, Vice-President. 
Wo. J. Dawson, Sec’y of Agency Department. 


W. S. BANTA, Manager for Metropolitan District, 























HE PENNSYLVANIA FIRE INS. CO., 


CHARLES W. MERRILL, Ass’t Secretary. 


Cor. Cedar and William Sts., New York. 


 aehebaeeanaizingass UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, 
A.D. 1792. 


Fire Association of Philadelphia, 


FounDED Founpep A.D, 1817, 


COMBINED ASSETS, January 1, 1896.........csceccccccccccccves $15,0068,916,59 
SURPLUS AS TO POLICTROLDERG. .cccccccccvcosvcsvcessece 6,324,990 63 
TOTAL INCOME IN 1806.......ccccccccccccccccvcccersrsssceccees 8 744,985.60 
TOTAL EXPENDITURES (including State and Local Tones and 

PN. bobedocccedecbeonteactecuncdddeccetvontetanesonvenws 8, 308,718.51 


J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 





















Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 


Secretary and General Manager, 




















280 Broadway, New York City. 








ROVIDENT SAVINGS LIFE ASSUR- 
SOCIETY 











ANCE 














WANT GOOD AGENTS 





RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 






































WM. E, STEVENS, Sec. CHARLES E, WILLARD. Pres. 











COMMERCIAL UNION — 


ASSURANCE CO., LIMITED, 


OF LONDON. 


OFFICE: 
Cor. Pine & William Sts., 
NEw YORK. 





ERMANIA FIRE 


62 AND 64 WILLIAM Sr., 


INSURANCE CO., 
cor. Cedar St., New York. 
Oncamzep 1859. 


STATEMENT, JANUARY 


I, 1896. 
EE Cine tenitntasondueiusevernncieccencsisstsaene avssaaceeneees $1 ,000,000,00 


Reserve for Reinsurance 1,248 325.95 
Sennen OUI I So ned iwiniinine te uuearmetiaeoan - 136,843.06 


BOOED inanarpedinied acdune ndcamieuniacsinbiniestandeoiewoimibebguient 1,328,376.68 
Total Assets, - = = = $3,7 13,545.68 
HUGO SCHUMANN, President. 


Fr. Von Bernutn, Vice-President. 
Gso., B. Epwarps, 2d Vice-President, 





Cuas. RuvykKHAVE! 
Gustav Kenr, As 


, Secretary. 


t Secretary. 





“OLD RELIABLE” 


(INCORPO 














ATED 1850.) 



















































(ENG ra spa ai T= 
Sides Lip Paesioenr, 






HENRY B. 











“SHE McGILLIARD AGENCY CO., 


GENERAL AGENTS OF 


THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA. 


ADDRESS, 


























85 East Market Street, Indianapolis, Ind. 














UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BuILpING, Sr. Louis, Mo. 





Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 








Employers’ Liability, Public Liability, Fmployees’ Accident, Elevator, Steam Boiler, 


Breakage uf Machinery, Automatic Sprinkler, Plate G jass and Ac cident 


INSURANCE. 


C. P. ELLERBE, Pres. D. R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2 Vice-Pres- 
WM. F. NOLKER, Treas. O. K. CLARDY, Sec’y. THEO. E. GATY, Gen’! Supt. 


REPRESENTATIVE AGENCIES: 


ROBT. J. DUNKLE, New England States, 53 State St., Boston, Mass, 

W. M. BYRNE, Eastern New York and New Jersey, 25 ‘Pine Street, New Y 
SMITH, DAVIS & CO., Western New York, buffalo, N. Y. 

M. G. WOL FE, Eastern "Pennsylv ania, 424 Walnut Street, Philade Iphia, P 
J. G. CLOU fe Maryland, 304 Water Street, Baltimore, Md. 

A.C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S.C. 
FIELDER & MOWE R, Georgia, No. 6 Wall Sr. , Atlanta, Ga, 


EDWIN SHELBY, La., Texas, Ark., Ala. and Miss., Masonic Te -mple, New )rleans, La. 

O. A. SHELTON, Resident Manager, St Louis Agency (covering Missouri, Kansas, 
Nebraska, Southern lowa and Southern Illinois), St. Louis, Mo. 
. B, BEARDSLEY, Mich., Minn., Wis., N. Iowa, Northern Illinois and Northern Ind., 
218 La Sal'e St., Chicago, Il. 

C. D. BROOKS, Colorado, Wyoming, Arizonaand New Mexico, Bank Block, lcnver, Col. 


W. LOAIZA & CO., Pacific Coast States, 208 Sansome $t., San Francisco, ¢ 





TORATER NAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 


An Accident Company for Odd Fellows. 25,000 policie» written, 
Over $250,000 paid in losses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec’y and Treas. 





WESTFIELD, MASS. 




































